Packers? New Chief 


Herb 


— Pho Nott. 


William Flavelle McLean, 37, has been appointed chief executive 
officer of Canada Packers Ltd., which operates 10 packing plants in 
Canada and the U.S. as well as close to 100 smaller units such as 
creameries, poultry stations, fertilizer plants, etc., here. The new 
president of this $102-million enterprise has had responsibility for 
its $12-million expansion program, (Personality sketch p. 6.) 
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At present minority shareholders can look for 
authorities. Securities commission and stock exchange offici 
leave such matters almost en hat 
fuss has been raised by a few persistent British Em 
holders, that case is being investigated by provin 

In reorganizations of holding a 
detailed plans must not only 
shareholders but the deal must then be reviewed by 
In one fairly recent case, a ganization plan 
by the courgs, despite approval at a meeting of sha: 
a result of a complaint sent in by just one shareholder—a woman 
in the U. S. 

Provision for similar automatic review by the courts of pro- 
posed mergers and share exchange deals might be one way of 
putting the onus on companies and their directors to show that 
their proposals are fair to all the owners. 

Because of the extreme practical difficulty of minority share- 
holders effectively discussing matters of vital company impor- 
tance or of organizing effective opposition to proposals, there is 
clearly need for some review of this situation. 
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All-Canada Seaway 
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of it the U.S. dollar went below 
97 cents. 

Is the game worth the candle? 
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Employers tiffen 
To Union Gimme’s 


There’s Much Going On Behind The Scenes As 

Management And Labor Plan Their Strategy 

For Major 1954 Contracts Still To Be Settled 
By VICTOR KOBY 


It coul a lull before the storm. For mid-Augus 

labor and management (outside of the national rail dispute 
time out to re-assess strategy planning and psychological gains and 
fore sitting down to thrash out 1954 contracts, 
Vacations, layoffs and the waiting periods before and after govern- 
ment ition services were all part of this period of inactivity. 
But it w only a lull, A glance at the following business to be fin- 
shed indicate extent: 

—Management and labor were taking unresolved differences over 

onciliation at: Algoma Steel Co., Sault Ste Marie; 
& Coal Co., Sydney, N.S.; Chrysler Corp. of Canada 
Ltd., adian General Electric Co., Toronto and Peter- 
borough; Co. of Canada, Etobicoke (Toronto 

—Conciliation board reports were being awaited at 
Canada, Hamilt (the steel pace-setter); International 
Sudbury, Port Colborne; Ford, Oakville. 

—Conciliation board reports received at Ford (Winds 
Harris-Ferguson (Toronto, Brantford, Woodstock 
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Canada Can Still Build 


St. Lawrence Seaway Alone 


(Con tinued from page 1) 

the All-Canadian Seaway “at this 
time,” but it reserves the right .o 
build it any time in the future. 
In one respect it directly bucked 
the Wiley Act. The U. S. Seaway 
Corporation, under the Act, has 
to build, not only the Barnhart 
canal, but also the Iroquois canal 
and lock. Regardless of that, Can- 
ada said we were going to build 
a canal and lock at Iroquois on 
our side of the boundary. It will 
cost us about $15 millio 

Ottawa hopes that the U. 
Congress will decide next session 
to get out of the act at Iroquois. 
If it doesn't, there will be two 
canals, side of the 
border 
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it will build its own seaway “if} 
when the Canadian Govern-| 
iders that parallel fa-| 
required to accom- 
modate xistin} ” potential 
traffic 

This a 


rding 


and 
ment cor 


clilties are 


tricky bit of diplo- 
You can’t say in 
note: “If your Con- 
impossible laws 
of your canal.” But 
words means the 
If “existing or po- 
ial traffic” is not accommodat- 
ed in the U. S. can: way 
that Canada thinks satisfactory, 
the Canadian Government can 
that paralle! 
required.” 


Americal! nder: 


ii ul 


matic 


ol 


tent 


als ina 


very easily “consider 
facilities are 
The 
very well 
2.—Canada is definitely going 
to uld a a lock at 
Iroquois, even > U. S. has to 
Wi "Act and dupli- 
em to choose 
the right 
itself 
14- 
Canadi an 


to co 


tand thi 


a canal 


k to the 


ior 
ar 
wheth 


foot navig: 


CHARLES C. HOFFMAN 


administrator of Canada's In- 


ternational 


Trade Fair since 


1950, has resignec and becomes 


a_ director 
management 
consu! tants, 


of 
a 


Associates Ltd. 
administrator 

traveled throughout the world 
encouraging new exhibitors and 
persuading old ones to return. 


the firm of 
rd municipal 


Business Planning 


As Trade Fair 
Mr. Hoffman 
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* Will U.S.-Open-End Funds 
Rock Our Financial Boat? 


(Cor 


For hope: 
1 OF 


100 Quilt 
vould be ; 

it operates in 
and should 


ry 


neces 
The tax c! 
’ ¥ 


now one! 


effect of tl n funds 
market will traiized 


5. The effects on the general 
Canadian economy may \ be 
good — if not as good as more 
direct investment, yet help- 
ful, particularly if; as they now 


vet 


still 


A New Economic 


Force 


PRICES 


SEE 


ALSO 


TREND 


Coffee 


OF BUSINESS P 


Look For lt Here 


REGULAR 


FEATURES 


‘Line Stiffens 
On Wage Front 


iciaed from page 1) 


| ford and Woodstock) than at 
| ronto. 
| The union then adopted a stall- 
ing policy. 
3ut the company wanted ac- 
tion. A strike called late in the 
| year could wreck production and 
| sales plans for 1955. 


To- 


Notice To Union 
So early in August Ma 
Harris sent union officers a letter 
stating that if considerable pro- 


<SeVe 


gre 
ing an agreement by Sept, 7, the 
company would take steps to ter- 
iminate the existing agreement. 
Under the terms of the Ontario 
Labor Relations Act such an 
agreement can be declared null 
d by either party ven 
davs after a conciliation board 
report has been handed down. 
This would leave the company 
free to cancel: 
The all important 
collection of dues for 
—The pa 
nion local 
ion business duri 


and voi se 


check-off 
the 


ment of was 


unjon; 


to 


npany 
he letter th 
Wid fringe benefits would 
as before. Only union 

would be affected. 

acted a 
nion to reach 
ity and lay- 
ed at 
eeting 


23 


resoly 
cond n 
August 


y of! 


s was not made toward reach- | 


(Continued from page 1) 

the resources to fight a determin- 

ed move by U.S. capital. Between | 
May and October 1950 the Gov- 
ernment put _more than 
millions into buying up U.S. 
dcllars from investors determined 
to get into Canada. It exhausted 
its own financial resources. But 
$600 millions was hardly a ripple 
in the U.S. financial picture. With 


/ th at lesson behind them the auth- 


orities have no intention what- 
ever of trying to set any point at 
which the dollar must be held. 


The declared object of the 
Government's exchange fund, op- 
erated by the Bank of Cana‘7a, 
has always been to “iron out the 
short-term fluctuations” and keep 
the market relatively stable with- 
out trying to buck the long-term 
trend. Officials still insist that all 
their recent operations have been 
within this formula. But they ad- 
mit that the Bank of Canada has 
been trading with larger sums 
than before, and obviously it is 
t«king a broader view of “short- 
term fluctuations.” Authority for 
the more extensive intervention 
given by D. C. Abbott not 
long before he gave up his post as 
Minister of Finance. 


Was 


The Seasonal Peak 


3. Th 


reach a 


e Canadian dollar tends to 
seasonal peak in the 
summer months. It is undesirable 
to have it fluctuating too widely 
even between seasons. By buying 
U.S. dollars now, the Govern- 
ment is hoping to prevent too 
wide a spread between the peak 
and the trough. 


The major complication in the 
present exchange picture is 
new U.S. fashion of trust 
ivestment in Can adian equ 


for i! 


'Your Dollars Worth Too Much 


| securities (discussed elsewhere in 


$600 | 


this issue). They are blamed for 

most of the sudden run on Cana- 
dian dollars. They got into opera- 
tion at a time when all the 
steadier and more permanent in- 
fluences were keeping our dollar 
up, and they appear to be the 
final straw which turned a strong 
dollar into one that looked like 
going through the roof. 

As reported elsewhere, there is 
hope in official circles that the 
U.S. investors—or at least the 
managers of these investment 
trusts—will be prudent enough 
not to push them onto Canadian 
stock markets in such a rush that 
they unduly force up the value of 
the selected Canadian stocks or of 
the Canadian doi-ar itself. But 
Ottawa authorities are keeping 
their fingers crossed: it would be 
a gross exaggeration to 
are confident about it. 

At some point, everybody 
recognizes, the free dollar il] 
come to rest. It will reach a point 
when U.S. investors no longer 
find it attractive to get into Can- 
ada and when U.S. holders of 
Canadian bonds will to 


say they 


begin 
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the new company is... 


Stainton Brother's tinites 


the Best Place to Buy 


OFFICE FURNITURE 
FILING EQUIPMENT 
SYSTEMS 
EM. 6-2803 
100 Wellington St. West, Toronto, Ont. 


think of selling out for the sake | ly: as Canada would like, particu- 
of the profit on exchange. But/lerly because money is in such 
that point may not come as quick- e.sy supply in the United States. 


READY NOW! new, revised guide 


To Efficient Purchasing and Sales Planning 


CANADIAN TRADE INDEX 


1954 edition — 


only $7.50 postpaid 


Every business planner needs a copy of this valu- 
able index—10,000 Canadian manufacturers listed 
classified according 
1,150 pages of complete, outhorita- 


alphabetically and 
their products. 
tive information! 

Used by all types 
departments. 


fully 


of business 


| VXYXT eS 
NVA 
/VVVVVN 
TORRE 


When the plans and specifications on 
completion date or date of occupancy is 
the owner. 


specified, his expenses mount until 


When he is unable to 


and government 
Send cheque or money order for your 


final costs may 


ices a aa ais a el 


Canadian Manufacturers’ 
67 Yonge St., Toronto 1, 


Association, 
Canada, 


Inc., 


copies of the Canadian Trade 


Please send me 


| 
| 
| 
| 
| Index 
| 
| 
! 
| 
i 


to 1954 edition. 


eee eee eee eee eeeeee 


project are finalized, a 


of prime importance to 


take possession on the date 


be far in excess 


of the price quoted for actual construction. 


The Pigott Construction Company, through careful organization 


of vast yard facilities, modern equipment 


ning enable this third-generation compa 


and experienced plan- 


nw 
sy 


to build on schedule. 


The way a building is built and the length of time to completion 


are 


organization, plant and equipment 


+ . 


so before you build consider 


Construction Company. 


in direct ratio to the size and efficiency of the 


at its disposal 


‘ 


the Pigott 


a CONSTRUCTION COMPANY LTD. 


: PIGOTT BUILDING 


TORONTO : 1250 BAY ST. 





Subscription Rights 


BANK OF MONTREAL 


5 ese Bank af Montreal is offering its share- 
holders “Rights” to subscribe for additional 
shares. Investors wishing to 
@ Exercise their “Rights” 
@ Purchase shares or “Rights” 
@ Sell all or part of their “Rights” 
are invited to communicate with us. 


Hugh Mackay & Company 


Members 


Montreal Stock Exchange * The Toronto Stock Fxchange * Canadian Stock 
Exchange « Winnipeg Stock Exchange *« Winaipeg Grain Exchange « Calgary 
Stock Exchange ¢ Edmonton Stock Exchange © Vancouver Stock Exchange 


MONTREAL 


Ottawa 
Fadmonton 


Toronte 
Victoria 


Cornwall 


Saint Joba 
Vancouver 


Calgary 


Halifax 
Weenies 


This hospital installation 
is only one example of 
the application of Shel- 
don ir Conditioning 
Units in the public build- 
ing and industrial proces- 
sing field. Sheldon Units 
are available in a num- 
ber of sizes and types. 
They are designed to 
meet requirements for 
heating, cooling, humidi- 
fying and maintaining an 
air condition, in whole 


buildings or specific de- 
partments. Sheldon Bul- 


letin No. 1020 contains 
complete information. 
Send for'a copy for your 
reference files. 


HARNESSED AIR IS A 
WILLING HORSF. For 
your benefit it can he 
controlled forced 
heated cooled 
cleaned — conditioned — 
exhausted WITH SHEL- 
DONS AIR HANDLING 
LQUIPMENT, Write for 
information com- 
plere = list Sheldon 
products. 


‘heldons- 


ENGINEERING LIMITED 
GALT.CANADA 
LONDON se 


and 
of 


MONTREAL TORONTO a HAMILTON . OTTAWA 


SAFETY 
CAPITAL 


Are You Getting the Most 
Out of Your Money ? 
was sure I was... until | had my 


“| 
securities analyzed! Then I found 


how I could improve my investinent 
position considerably. 


“| sold certain bonds and bought some 
with higher vields: other bonds were 
converted into stock: and a trade in 
common shares brought me more income 
and greater prospects for capital 
appreciation,”: 


If vou think vour investment ponent } can 
be improved, we will gladly analvze vour 
list for vou, bearing in mind sales of 
principal, income and possibilities for 
capital appreciation. There is no 
obligation involved. 


Simply send us a list of your securities 
and ask us what, if anything, 
can be done to improve it. 


McLeop, Youns, Weir & ComPANy 


276 St. James Street West 
Montreal 
Telephone: HArbour 4261 
Homilton Vencouver 
Quebec New York 


50 King Street West 
Toronto 
Telephone: EMpire 4-0161 


Ottawe 
Colgory 


Winnipeg London 
Kitchener 


| some have not yet publis 


| able from last year 


|investment program is 


| tection 


|rate and 
| been 


finance 
| road building and school construc- 

| tion. It follows a $10 million 12- | 
year issue sold publicly in 1952 to 

l yield 4.92° 


| expenditures to 
in 
| year 


ICOMPANY POLICY 


‘Just Give Us The Facts’ 


How — Can — Often Doesn't — Play Ball 


A couple of unpléasant battle: 
have developed recently between 
sharcholders and management be- 
fhinority groups were 
informed of what 
was doing. 
particular fights de 
to a great extent because 
rity groups disagreed 
their company’s 
ng conducted 


not 


cause 
| properly 
; Company 
These 

oped 
| the 

| with 
| affairs 

| There are a lot more disagree- 
ments, however, which arise, not 
ithrough any asic difference in 
| opini n regarding how the com- 
pany should be run, but through 
misunderstanding of wha 


or 


the 
= 
veci- 


min 
the way 
were bei 


re 


it 


going 


best tool 
disposal 


ction, or at least 


One « the 
ment has at it 
ate such fri 
a minimum, is 
ders with regular 
on company progres 

The main th 
and potential] 
to know ts how the co! 
done financially, They 
to know something of the outlook 
what new factors may have a 
to affect the company 
and what the companys 
about them 

Few Reports Now 
increasing 


keep 
to provide 


reports 


it to 


sharehs 


shareholde: 
ders want 


ha: 


ng 
harehe 


npany 


Sopel 


An 
produc 
and ma 
reports qual 

till pitifully J 
the Secu 
mis required 
sales until 
when this re- 
The 


number « 
are 
reports 
out 
number } 
In the U.S. 
Exchange Con 
quarterly fig: 
October |] 
quirement was 
National 
Anal st 
obtain volu 
corporatior 


ing at jeast sem) 
ny are 


| 
But 
iN 


tics & 
ion 
ires on 
year 
rescinded 
Kederation of Financial 
Socictics attempted to 
ntarv agreements from 
vide quarterly 
ales data, but was unsuccessful 
Many companies in the U.S. have 


indicated their 


‘ ’ 
op 
Intentior 


e old SEC 

tated ar 

ude sales, net income be 
and after taxes, any 


write-offs or nonrecur- 


id « xpanded 
| fore special 
| reserve 
| ring profits. 
The analysts point out that such 
information is basic’ to an ade- 
quate appraisal of a company, and 
that it is important for the protec- 
tion of investors. If all publicly 
owned industrial companies are 
required to make sales and other 
information available quarterly, 
no one of them will be at a com- 
| petitive disadvantage, the analysts 
contend, 
Certainly companies in the U.S 
| have managed to get alops suc- 


cessfully despite the regular pub 
| information 
the « 


lication of financial 
in the past. And 

lin Canada vw hich mak 

} iy ae repo rts have not a the 
weak ‘sisters ip industry her 


ccompanying 
, 


mpanie 


ucn 


} noe reacilt f 
arnings resul O] « 


irms for the first half 
year (see st page 
The | is not complete 
hed their 


produced 


this 
one). 


on 


ist 


results, others have 
them for the first time and con 
parable earnings were not ava! 
to be include 
nparative study. 

It is hoped that more and more 
companies will come to 
ciate the real advantage 
gained from providing 


in the cor 


appre- 
to be 
uch 


| formation to their owners 


Vore Stocks In 


Savings Program? 


Finding the proper place for 
stocks in an over-all savings and 
still a pro- 
Many ad- 


ion funds, 


ject some distance off 
ministrator of pen 
trusts, etc. still eye them with 
uspicion 

ace are signs, howe, 
this type of in 
more “favor ably 


stor 

equ 

he ‘ational A 
lerwriters and t 


ve 


on 


ciation of! 


perhaps a more rounded prog 


1 iving tor retirc 


Will become 


ment a 


general as 
resuit 

already beer 
provid 
t pro- 


tual fund 


nvestme! 
Wf 


which the 


gular 


feature, 


Mid. To Tap | 
Cdn. Bond Mart 


MONTREAL (Staff) — Ne 
indland’ econd venture 
Cal bond m 
confederation in 1949 
to appear next week. 
It will consist of $12 
20-year debentures, to be 
publicly through a syndicate 
dealers headed by Nesbitt Thom- 
son & Co. and Dominion Secur! 
ties Corp., it's understood. Cou 
offering price had n 
settled at midweek 
issue is being floated to 
fisheries development, 


al ke t 
is expected 


ladian 


million 
offered 


ot 


The 


Newfoundland expects capital 
hit $17.5 millions 
the 1954-55 fisca] year. This | 
roads will take an estimated 
millions of 1954-55's canital 
fisheries $3.4 millions. 


$7.4 
outlay, 


‘ 


How did business do in the fi 


rst six 


month 


By PAUL DEACON 


s of 1954? Here is 


a special Financial Pos! st compilation of the net profit for a number 


of companies, 


compared with the first half of 1953 


How The First Six Months Looked 


Company 
Forest Products 
Abitibi Power & Paper . 
Cons. Paper 
Donohue Bros. 
frase Cr 
Great Lakes Paper 
International Paper 
MacMillan & Bloede! 
Minnesota & Ontario Paper 
Powell River 
St. Law 
Total 
Public Utilities: 
Bell Telephone ‘ 
Interprovincial Pipe Line 
Jamaica Public Service 
Lower St. Lawrence 
Quebec Powe 
S ucnay Powe! 
Shawinigan Wate 
Southern ( 
Total 
Mines: 
Aunor Gold 
Consolidated Discovery } 
Es M { 


Hi 


Corp 


renc 


"anada 


Bay Mining & 
\ddison 
snore 
aque Gold 
tic Gold Mines 
McIntyre Porcupine 
Dicker 
at 


Ne 4 son 
Noranda 
Normetal 
Pa 
Peck 
Waite 
rotal 
Oils: 


es 


Hughes 


McColl 
Total 
Food A Beverages: 
Bre ( 
istillers 
Food Prod 
Corp.-Seag al 


alker -Goode 


Financ ial: 


Accept 
Acee 
, ad , G. ’ 
U nion Pleo anes 
Total : 
Metals and Metal Products: 
luminium Ltd 
las Steels 
Wire & 
Internationa! 


Produc 


inada 


Westee! 

Total 
Publishing: 

Southam Co 

rotal, 54 companies 


be made up 
urance if the in- 
completion of 


ment goal 
through the 
vestor dies before 

his payments 
The New York Stock Exchange 
ne, “The Exchange,” points 
; latest issue that a pen- 
sion program built up by 30 
annual payments of $100 each 
would have vielded in past vears 
] a program In 


nt j neome 


ry , 
i 


out in it 


io Jixea 

investments and $50 into equities 
The Exchange cites the study 
done two years ago by the 
Teachers’ Insurance and Annuit\ 
Association, howing what the 
: fixed e pension 

ould have vielded 


the 


‘ 


ional incom 
m 
mpared with 


i' progreé 


am 
Ranee 
of Annual Vield 


Since Retiring 
under 50-50 Plan 


Fixed 
\nnual 
Income 


Vearof 
Retirement 


1e important featur 
50-50 plan, the NYSE px 
not so much the greater 
flexibilitv,. When 
rose, so did dividend 
the 


but it 
costs 
therefore 
When pen 


annual 


ion pay 


TAKING PROFITS 
ON STRENGTH 


It is sometimes profitable to 
check the stocks you own, 
taking a part of profits on 
overvaluated§ issues, and 
holding others more promis- 
ing for a further rise... 
for our Market letter 
specific recommenda- 
for 70 Canadian 


ment 


Send 
and 
Hons 
stocks. 
The Graphoscope 
{300 chorts) 


Special 70-Stock Report 
Some with Grophoscope .. 


THE CANADIAN ANALYST 
P.O. 373 — Station “H" 
Caneda 


$3.00 
2.00 
4.00 


Box 
Montreal, 


Deminien Fire Proef Sefes effer 
you o form of protection, as essen- 
tic! as your other fire insurance. 


Write todey for complete infor- 


mation on many models available. 


DOMINION 


SAFE AND VAULT COMPANY 


NIAGARA FALLS CANADA 


—Half-year Net Profit— : 


5,886,234 
2.678.401 
4,939,216 
1.919,560 

60,468,225 


13,625,221 
3,123,598 
90,907 
27,526 
462.539 
704.221 
3.116.709 
795.710 


22,016,431 


115.000 
256.200 
316.511 
192,000 
5.585.100 
1,799.179 
84,857 
315,996 
937,357 
1.083.692 
569.896 
3,541,000 
427.300 
120.000 
272.632 
2.003.000 


16,621,820 


"6.089.000 
11.300,000 
8.450.616 


10,859,616 


26 
TIOO08 
29,791 
115.907.3543 
927.006 


27,854,063 


9,566,689 
89.926 


759.000 


13, 533.248 


217,290,182 


t wa 


also Na 


ment 


bec: 


a 


whole a: 


tion 


and 


( 


people 


iropped 


a 


1953 
4 163, 220 


Change 
; 12.2 
03 

$1 
603 


2.706.110 
4.438.328 


2.335,283 


et 


58,368,120 


13,285,979 
2.096.025 
84,884 
122.469 
403,171 
693.744 
2.967.546 
714.666 


20,368,184 


91 HN0n 
10 
90.936 
237,000 
6.073.644 
1.943.164 
173,204 


299 Bon 


On) 3 342 » 
1,104,761 
303.077 
6.980.000 
791.600 
64.500 
320,523 
"46.200 
22,334,396 
!0.005 000 
12,000,000 
656,626 


31,691,626 


-9 
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‘ 
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17.814.139 
724,266 
29,724,442 


a) 


». 0965 
4,564,968 


9 498 796 


1,595 
194 200 
10,763,183 


1.057.576 


711,998,191 


er ble t} 


pension ! 


and 
hould get toge 
o one group has 
ver to a 


avings program 


M‘KECHNIE 


CONVEYORS 
FOR ALL 


PORTABLE WHEEL and 
ROLLER CONVEYORS... 


Write for Catalogue No. 33 


“* Pronounce the Q as in quick. 


sound protec- 


BRITISH AMERICAN OIL CO.) 
issued 4,975 common shares in July 
on conversion of debentures due 
Aug. 1, 1961, and 104 common shares 
on conversion of debentures due 
June 15, 1962. There are 8,298,037 
shares ohtstanding. 


NORTHWESTERN UTILITIES 
LTD. Company's 65,000 4% cumula- 
tive preference shares, $100 par 
were admitted to the list of the 
Montreal Stock Exchange Augt 
Ticker symbol is “NWT P: 


ASt 
16 


Canadian Oils 


Some aspects of the 
Canadian oil industry 
are discussed in a 


current memorandum. 


Copy on request. 


Greenshields & Co 


Members 
Canadian & Teronte 


br 


Montrea 


stack hanges 


507 Place d'Armes, Montreal | | 


Rights to Subscribe 
For Capital Stock 
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Four Principal 
Municipal Debentures 


Municipal debentures provide suitable diversifi- 
cation for many investment portfolios. We offer, 
as principals, the following debentures of four 


outstanding Canadian municipalities. 


Kate 


©4 Maturity Price® 


The Municipality of 


Metropolitan Toronto... 3! 3 98.75 
103.00 


98.600 


1972 
1970 
1974 


ven ester es ONG 


City of Hamilton 


etna OO 


City of Winnipeg... 
City of Montreal Ged. 
Montreal Transportation 


Commission ... 0 


33, 197% 97. 


*Prices are quoted “and accrued interest”, 


Circulars on the above issues will be forwarded 
upon request. Your order by mail or telephone 


will receive our prompt attention. 


Gundy & Company 
Limited 

Winnipeg 
London, Ont. 


ton 


Wood, 


Halifax 
Orfawa 
Calgary Vict 

New York 


Toronto Montreal Vancouver 
Saint Jc hn 


ener 


Quebec Hamilton 


Kit Regina Edmon ria 


Cc} cago 


“MORE PEACE OF MIND PER PREMIUM DOLLAR” 
through 


VAL TAYLOR AGENCY 


TERM — LIFE — HEALTH — GROUP 
feency Opening 


TORONTO 7, ONT 


OCCIDENTAL LIFE 


7 PLEASANT BLVD, WA. 3-1159 — HU. 8.7163 
VAL TAYLOR 


——— 


Bank of Montreal 


Instalment payments permit investors 


to acquire shares on convenient terms 


Full details furnished on r 


quest 


Cochran, Murray & Hay 


Members, The Toronto Stock Exchange 


Dominion Bank Bidg., Toronto, Telephone EM. 3-9161 


Hamilton 


Kitchener London 


i ’ 


Veu 


mw Issue 
S750.000 


REITMANS (CANADA) LIMPEPED 


To be Dated September 1, 


a 





4 To Mature September I, 


Stock Brokers - 


The Rowal Bank Building, 


Sinking Fund Debentures 
1970 


100 to vield 


& CO. 


Investment Dealers 


‘ . ‘ , 
{ I: | I: 
4e 4 4 4 4 


* 


Montreal, P.Q 





STEWARD R. B. JONES 


here, a man strong on service and hard on shoe leather, 
serves dinner with champagne aboard an Australia-New 
Zealand-bound Qantas Super Constellation. 


@ Fly Qantas to the South Seas either Ist Class (extremely 
luxurious, with sleeper-chair) or Tourist. From Vancouver 
to San Francisco, Hawaii, Fiji (connections to Tahiti, 
Samoa), and after just one night in the air, Auckland or 
Sydney. Or fly onward by Qantas — North to the Orient, 
West to Europe, Africa—to 26 countries on 5 continents 
and Qantas all the way. 

May we suggest you ask your travel agent or any 
Qantas or BOAC office for details? 
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MANAGED INVESTMENT 


| McGill School of Commerce 
‘Tanker-Pipeline Battle Broadens Area OF Studies 
For Oil Markets Shapes 


University’s School of Commerce, ned as a shift from specialized to 
A battle developing between Alberta and Venezuela for the o1! 


formerly limited to instruction in. broader business education. 

accounting and industrial rela- New appointments are: W. H. 

tions, will spread its wings next Pugsley, Ph.D. MBA, 
'markets of the Pacific Northwest suggests either that tanker rates term. <istant professor of business 
| must rise or crude prices must fall if western crude is going to move An entirely administration, formerly with 
| in quantity to the west coast. ¥ dL be C-I-L and C.1.B.A. J. T. Turner, 

This is the comment of MacNab’s manager in a review of the cur- B.Sc. M.A. Ph.D., assistant pro- 

rent business outlook. Lower tanker rates are at present allowing fessor of marketing and A. B. 
ithe Venezuelan producers to deliver their products in the U. S. B.Comm., MBA, lecturer 
Pacific Northwest at 10c to 30c per bbl. less than Trans Mountain in accounting. The school is 
Oil Pipe Line's proposed $3.60 per bbl. The current high level of headed by Prof. Eric Kierans. 
tanker construction indicates chances for a rise in tanker rates are Under ‘ie new system, com- 
| not good. zy . merce students will all study 
| MacNab’s manager likes the optimism of President Eisenhower's economic history, English litera- 
recent report on the state of business in United States. Although ture: suathemativs and accounting 
|MacNab’s capital is all invested in Canadian securities, he points out songs haga: ee inageneurndi sg, von 
jthe U. S. economy has an important bearing on Canadian business 
land economic welfare. Thus, to a Canadian, the report is “reassur- 


2 in the first year and economic 
Con Pens theory, calculus, accounting and 

S 
ing.” 
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irriculum 
inaugurated this fall, 
spread the area of 
into marketing, fi- 
nance, and administration and 
industrial organizetion, as well as 
the former fields. The School's 
ose has been. strengthened 
through three new appointments 
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which will 
instruction 
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the five fields now offered. 
First 
Packers 
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- -—— LIMITED 


President Eisenhower made an 
optimistic report to the United 
States citi on the state of 
business in his country. High- 
lights of his speech, which has 
already been fully reported in 
the press, are worth noting: 
1. Retail sales are ri 
volume. 
compete for 2. Capital 
plant and equipment 
,... | tinuing at a high rate. 
— 3. Construction contracts are 
well above a year ago. 
4. Stock market has been 
strength. way, 


playing great 
are being reduc- to 


DOMINICK & DOMINICK 


14 WALL STREET, 
NEW YORK 


|MacNab's Manager Says: 

The president of Imperial Oil 

| Ltd. stated to the press that there 
lis no likelihood of a drop in gaso- | 
| line prices in the near future. He 
said only a reduction in crude oi! 
prices could lower the price of 
| gasoline. Next to this quotation 
there appeared an article entitled 
“Alberta, Venezuela, 
Nerthwest oil business.” 

Lower tanker rates are al 
ing oil from Venezuela to com- 
pete with Alberta crude in 
Pacific Northwest markets. Trans 
Mountain pipe will delive  lawantaelon 
crude oil at $3.60 per bbl. to the (a 40 4 peaconable eal eens 
General Petroleum refinery at ~ op ay On abNe lcve". oe 

. bt 


s ie ; “The level of business and,ended Marcl 
Ferndale, Washington, which will a 

; mer confidence in the eco- end up with 
£0 on stream early . 


ot, 2 : a in October. iomic future is high and improv- en ouge to co\ 
This includes duty. (Th statement may be'| ments at the 
Crude Venezuela can be taken as Republican propaganda.) "1 : 

delivered there for $3.30 to $3.50 The Pre tated also that. {9 ‘| 

per bbl. at the present ime. industrial production in the U. S 2 

Many new fast oil tankers are },; n running about 8°) be 
being built which will help jow 1953 but nly 3 bel 
the situation mucl ricewise 
Total market in sight . Tr 
Mountain oi! is 165,000 bbl. daily «tood at 124 in Mav and 
(British Co] 90,000 b/d and! compared with 
balance to be refined across the this year. : 

iy adi . LOSSE in the hog 

} 


j; border), your capital is invested in | had |] eer ase . ¥ 
ness had been produced by a drop Hf, (. Froon & Co. Limmmen 


Either the price of rfa Canadian securities only, this appors 

crude must come down, ‘ the President of the . I — Members 
jrates must go up, if Trans Moun J. S. may be interpreted as re oon 
tain is to secure this market.’ assuring, due to the 
Total demand fror he Pacific bear the U. S. econe , 
Northwest area is 270,000 bb had and will continue to ha in Cal . 
daily. It interesting to Canadian business and economi However, within 
ce how ation deve If weeks, Company 


lops. welfare. 
the last of 
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Canada, U.S. May Allow 


Reciprocal Tax Credits 


Earnings in 1953-54 
amounted to $3.09 per on 
combined class A and B 
hares. Dividends amounted _ to 
$1.50 per share on both clas 
OTTAWA (Staff)- 
the U.S. may.agi 
credits on dividends 
each other's country. 
and in many others the Canadian ae unetien ae x oo nicer 
Paci6c Department of Industrial [Since the U.S. Congress passed The U.S. 
the new tax bill allowing Amer! ’ 
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1 ; dividend income and on 4°o of 
available on the Canadian situa- oe companie 
tion from coast to coast. the ce. The ne a", o— Canada would al a cor- 
Last year we assisted many oe ae ee ee U. ae re 4% exemption on 
firms to establish and enlarge ovens oe the ¢ See eee On dividends which Canadians get 
Operations in many parts of ne <0 Ain seca 1 U.S. companies. 
Canada. Your enquiries will re- en would still 
ceive a prompt, private reply representatiol ave xtra 16% of exen 
without obligation. | been ived by the Canadiat ‘anadians getting 
Government—and often from anadian 


j}portant Canadian therefore mail 
that the new U.S. law is gou riginal pur 
|make it impossible to sell Car redit ¢ 
dian stoc! to U.S 
These been rece 
| thetically. The mz 
been considered by 

there is every indication tha 
Canadian Government would like «jon has 
to arrange reciprocal deductions for 
| with the U.S. 
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and Building Services . . . to completion, Either alone 


rrang 
Clients’ Engineers or outside 


me e 
Perhaps you're a manufacturer ement 


looking over Canada for new cus- 
tomers. You're wondering about 
Canadian market conditions, buve 
ing power, consumer and industrial 
requ 

Perhaps vou are thinking of ex- 
panding operations and of setting 
up new manufacturing 
facilities. You want to know about 
plant sites and power availability, 
labour supply, transportation as 
well as market potential. 


n both of these circumstances é : , 
i th or in collaboration with 


would allow it Specialists, 
dividends | 


as U.S. 


on 
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have hip of Cana- 
atter ha 
ing: Revision 
lax conven- 
been under discussion 
Meetings between 
officials were held in Ottawa last 
The existing tax convention be- yar and this January in Wash- 
tween the two countries has been gton. The talks may be speeded 
ion for some time. up, but even after a new conven- 
have to be opened agreed between the gov- 
specially for this amendment. ernments it has to be handled as 
{And there is ore a vel 
good chance that the U.S. would 
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t the 


» 7 n 
me time, 
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guarantee and are 

built to the owner's speci- 
fications, with a wide variety of 
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Style changes little from vear to 
year. Shape of the radiator, for 
|example, has been the same since 
| 1929. ‘The home factory in Eng- 
land now produces 35 cars a 
week. 


Cal 
usl\ 


; custom D.1467A 


Head Office: 


“LEASIDE, ONTARIO ~ 


Division af: 


SANGAMO COMPANY LIMITED 
TORONTO - MONTREAL - WINNIPEO - EOMONTON 


Also sold by the ! 
Northern Electric Co. Limited : 


yard 
SCHEDULE OF REPAYMENT OF 
PRINCIPAL 
$3,000.00 
3,000.00 
3,000.00 
3,000.00 


MACMILLAN & BLOEDEL con- 
| verted 1.010 Class A shares into an 


| equal number of Class B shares in 
July, 1954. At July 31, there were 


Write for information and sample. 


G L A ST l C MANUFACTURING COMPANY 


4,000.00 each vear 
5,000.00 each year 
6,000.00 each vear 
7,000.00 each year 
8.000.090 


148 FUIZABETH STREET, 


TORONTO, ONTARIO 


BMPIRE 3-8198 


125.190 Class A and 5,160,348 Class 


|B shares outstanding. 


D. DESMARAIS, TOWN CLERK, 
WYNYARD, SASK. 





The Editorial Page 


Let's Hear Canada’s Voice 


affairs has Canada become merely 
no of the United States. Not yet, thinks 


D. G. Creighton of the University of 
it we could drift into that position if 


1 


carefully 


sully, 


Oia E ae 


Cistilia 


reighton does not suggest there 
ster plot about all this, that we are be- 
liberately lured by Messrs. Dulles and 
wer into the American camp. The major 
imply proximity to the United States. 
0 close that a the splash as well 
vam of the American stream is bound to 
. At the Couchiching Conference 

. Cre 
nute of every day Canadians are 
1ing to words which have been 
for American audiences, 


of American 
, 


lot of 


‘ 


i n terms 
purposes, and ambitions.’ 
incessant barrage, argued 
adians are liable to accept 
to forget 


interests, 


cy as their own, 
independent country 


and maintaining our own 


ent controversy on 


y tl 1ould adopt towards 
the other half, the part dominated by Com- 


The Game Where All Lose 


inder the leadership of 
adian Manufacturers’ Association are 
g to plunge the country into industrial 


ine. 


“Large OSs 
the Car 
conspirin 

ve labor to the picket 
something from a screw- 
the 


comes 


sounds like 
at Hyde Park Corner about 
ia’s Jubilee. Actually it 
of the Ontario CCF ata 
the other day. 
of course, and perhaps the 
But surely any 
‘ deserves something better 
who is claiming 
twaddle doesn't 
It merely bores them. 


gy sleepy, 


a man 
sort of 


office boy, or the newest 
must know and 
> at least all three essen- 
nanagement 


realize 


yn, labor, 
e single boat. 
U, S. union appears to 
this. Workers at the Studebaker 
th Bend, Indiana—members of the 
1 Auto Workers — week 
14°; pay cut so the plant could 


neet competition from other 


} 
act 
iast 


f production stops 
oduction flows 

they all gain. Wages 
ly dividends 


maid and final 
al are paid. 

‘part of CMA members 

to scuttle pro- 

Such a move 

y the same as for some dement- 

0 bore a hole in the bottom of a 


} ,. - ‘ ai 
be disaster * all, 


that because he, himself was 
deck, he might escape the 


nces 


Trade Sacrificed 


about the U. S. tariff 
a similar move against a 
much more immediate concern to 
k almost ignored. This is alsike 
which the duty, beyond a specified 
been jumped from two cents per 
- ‘ 

In both cases, while the local vote with any 
est in the matter may have been important 
the Republican Party standpoint, the U. S. 
ing the extra protection 
sike, U.S. production 
ry at all. In its 
Inited States 

that point clear. 
nts out, is only grown 
in three states of the 
and Idaho, where, it 
al race between the 
1s will be close this 
ee areas there are less 
which the seed is 
is the sale of alsike 


that 
ile ial 


gh class hardy alsike 
stantial export from a 
Central Canada and 
ward balancing the 
‘ds we take from the 
cent vears Canadian 
ave totaled over four 
ng over the quota 

> a near prohibitive 


Mr. Gardiner’s Fantasies 


. 
1 Mas given a 


of Agriculture was attempting 
t Canada should give 

ar He said 
ays thought of India as a land of 
and claimed that at least 100,000,- 
living capita, than 


hat 
notion that 


‘ ¢ 


nounts of surplus wheat. 


nihil aan 
etier, 


per 
to the proposal to 

t this is not it. The answer is 
however generous, 

i supporting a nation of 350 


awe 
give 


15 million 


to “wealthy Indians” Mr. 

s argument. 
offers statistics to show that 
of the top 100 million Indians 
v over the entire number, the 
ving would be far below 
is comparing merely 
lation with the 


hing far far « 
r lar ior an 


of 


irse, 
he Indian popu 
of Canada. 
Gardiner has in the back of his 
that the Indian Government 
should confiscate the income of the wealthier 
Indians and buy wheat with the proceeds. Such 
a course would be folly. Mr. Gardiner, if he were 
Minister of Agriculture in the Indian cabinet, 
would not consider it for a minute. The Indian 
Government must deal with present problems of 
food shortage; but it is even more urgent to 
think of the future, and provide Indian farms 
and factories with the capital equipment needed 


! 


4 ny 
ps Mr 


fe Notion 
at BVUOT 


munism. Should we try, as Churchill has pro- 
posed, to live with Red China and Red Russia 
and pray for the best, or should we abandon all 
hope, prepare at once for a fight to the finish? 
In this great debate, the outcome of which 
could be of vital importance to every country 
large or small, Canadians largely got the U. S. 
view. 
“To put it in commercial terms,” said Creigh- 
“American packaged Cold War was out- 
selling every other brand of packaged Cold War 
ten to one in the Canadian market. The policies 
and opinion’ of other western countries were 
given prominence chiefly when they agreed with 
those of the United States; and the contradictory 
views of such as Great 
and India were depicted as un- 
Com- 


ton, 
’ 


dex countries 
Britain, France, 
sound, mischievous, doubtfully loval, or 


munist-inspired.” 


sions ot 


and in others, as Professor 
Canada's interest does not 
Washi: 


snouid ! 


In this matte: 
Creighton points out 
necessarily parallel cither that of gton 
or London precisely. We have and 
our own Canadian view. But 
be heard unless 


Canada, unless we dev 


ave 
we are not going to 
more Canadians speak out for 
elop by évery means pos- 


sible our own Canadian voice. 


to improve the levels of production in the 
try and increase livin 


4. 4 { 


g standards for 
Mr. Gardiner has dangled 
ried Canadian fa: 
customer who co 
farm products for 
a cruel deception; it won't help sell 


eve! 


before the 


mer the image of an Indian 


ld, but won't, buv ( 


ent Dp 


Casn at pre 


crop, and it may rouse opposition 


participation in the Colombo plan. 


He Won't Meet Them All 


The Duke of Edinburgh's presence in Canada 
reminds us of the invitation he ha sued to 
“fut leaders of the Commonwealth” 


Ire DUSINESs 
to confer with him at Buckingham Palace next 
yea 

We are sure that Cana Wi rovide a 


tment of 


fine 


asso Casion, 


We 
on all 
ers’ sav 


Keen young types for the or 
hope, though, that the Duke won't 
“the busines; 


Visitors 


10 or 15 


becoming 
ars late 

The point 
just who our * 
to be. 

There are 
on family There are 
young men who get a chance at a top role ea 
in life and bear out the expectations of th 
who gave them the chance. 

But there are always 
ig men of 


~ 


-apparent 


DUSINESSES, 


some 


youl brains and 


new ideas, new 


established 
at the top of the heap wi 


them a 


one to throw 
These, with all 
bright young men, a 


- 
inmat are really t 


” 
leaders 


importan 
They provide i 


the tranfusions that 

managerial blood stream from getting 
They furnish the that 
dustrial population from breaking dow: 


and a 


channel keep 
“laboring class” 

The conference at 
fine idea. We hope, 
get the voung Canadians who aren't 
who will be meeting the Duke on his v 
in 1969. 


though, 


New Calendar Moves Closer 


Six years from now, much of the world may 
be using a brand new calendar and one that will 
not have to be changed every December 31. In 
fact that date would disappear entirely. 

The last day of the year would be called 
Worldsday and after it we would over 
again with the new year always commencing on 
a Sunday. 

This new calendar been 
many years but not until the Vatican indicated 
approval in principle a few week ago was there 
much hope of widespread acceptance. Now the 
Economic and Social Council of the United Na- 
tions has taken up the idea and the views of all 
established governments are to be sought 

To make the transition smooth, a vear would 
have to be elected re the first day of the 
present calendar falls on a Sunday. 
fit comes in 1956, but that is believed to be 

that the next 1961, would more 
likely be chosen for the change. 

Main advantages for 
calendar are simplicity and regularity with 
sequent benefits to general business, especially 
transportation and communications i 
compiler of business statistics. 

Quarters would be identical and dates 


1 


fall on the same week day each year. 


start 


has planned for 


whe 
The first to 


LOO 
So one, 


claimea the 


example would always come on a 
24 a Friday and Christmas 
‘here would be four mont! 
of . l cavs ¢ 
The extra 
up in ¢ 


day to follow June 30 every fou: 


Some Learn — Some Forget 


some more Wl 


men seem to acquire 

with great age. Others are not as fortunate 
Herbert Hoover celebrated his 80th birthday 

week. Had the U. S. Republican P 


sim ¢ 7 . : ls 5 % \* 
him to do so quietlv. the w« 


- 
last 


arty per- 
mitted 
have forgotten that he was the man 
House in Washingtop during those fateful 
of 1928 to 1932. Three events of world 
importance took place ! period 

First there was a boom. Then U. 
already far too high, were hoisted to abso! 
prohibitive levels. Next came the great depres- 
sion and the soup kitchens and the apple sellers. 

Does Mr. Hoover remember? Apparently not. 
Does he remember as ex-president, he 
urged ine Un ed 
Hitler have his way? That too seems 
slipped his memory. 

Instead of remembering, in his birthday 
speech last week he would have Americans and 
the world believe he was right all along and that 
everything that was done by his successors 
afterwards was dead wrong. 

Perhaps the public has a short memory. Still 
the U. S. Republican party seems to be taking 
desperate chances when it encourages strictly 
political oratory from this old gentleman who 
seems to have forgotten much and learned little. 


S. tar 


utely 


when, 


aside ana if 


to have 


‘ 


States to stand 


Napier Moore’ 
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LONG, LONG AGO we went to a 
vodka party given by a Russian musi- 
cian who was making himself known 
in Toronto. It was quite a ritual, The 
vodka was served in tiny glasses. And 
there were huge trays of a smoked, 
salty fish. The idea was that one 
tossed off three glasses of vodka in 
quick succession, ate a chunk of fish, 
tossed off another three glasses, and 
so on infinitum. 

To our uneducated palate the vodka 
was tasteless. But out of sheer polite- 
ness we went through the routine a 
times. We felt no effect 
whatever and concluded that vodka 
sv stuff. We made a move to 
and discovered to our amaze- 
ment that our legs had turned to jelly. 


couple of 


was 


leave 


was that we were’ fascinated 
ss accounts of Russian Premier 
Malenkov’s dinner party for Britain's 
Clement Attlee and his China-bound 
Labor Party delegates of good will. 
Everyone was agreed that 17 or 18 
toasts were drunk, Dr. Edith Summer- 
skill adding that “some of them were 
triple.” Reuters reported that Morgan 
Phillips, secretary of the Labor Party, 
drank his toasts in straight vodka. 
And the next day the Associated Press 
quoted him as saving “I can’t remem- 
ber what was said.” 
At the return dinner given at 
the British Embassy, there were only 
eight toasts drunk in champagne. 


party 


Reporting all this and the following 
day's luncheon at the Canadian Em- 
bassy, the A.P. injected a little un- 
conscious humor by quoting the U.S, 
Charge d’Affaires as saying that Mr. 
Attlee “has his eves open and is clear 
headed” in his reactions to the trip. 
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thought 


i what we 


The genius who 
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overlookes wh consider to be 
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A five-year-old girl, 
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visiting a neigh- 


were in “Seven,” she an- 
swered 

The neighbor observed that so many 
children must cost a lot of money. 

“Oh, no,” the child replied, “we don’t 


buy them—we raise them.’ 
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New Shift at Canada Packers 


ssecs are hetter known to 
in Canada Packers Ltd. 
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Its operations 
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Just appointed president of this ex- 
Flavelle 
Atal gar . : i aliemtn tice SRet 
McLean, who won't celebrate his 38th 
bi thday until October 30 He takes 
over } father, J. S. McLean, 


tensive operation is Williar 
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from his 
one of Canada’s best known business 
leaders and president of Canada Pack- 
ers since its inception in 1927. The 
elder McLean has bee neelected chair- 
man of the board, 


fiidence that he’) 
do a good job in 
his new post, 
He's quiet and 
unpretentious, 

who 


range of 
knowledge and 
interests, He also 
has an abilitv 
l with 


MR, J. 8. McLEAN 
ton we 
opie, al 
tant attribute in a firm conducting 
ch varied and widespread operations 
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1946 he served 
1 the east coast of Canada = 
‘ngland in radar work. In Eng- 
> Was attached to two different 
quadrons, and was a flight lie 
nant when “demobbed” in 1946. 
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Since war's 
end, Bill McLean 
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Canada Pa 
research pro- 
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gram, an n 
creasingly 
portant phase of 
the business—a 
program which 
vo ved cone 
struction of the 
company 
lab at 
opened 
May last vear. 
nce 1949 he 
has also been in 
charge of all 
plants and 
equipment, in which capacity he has 
been responsible for a $12 million ex- 
pansion program. In 1950, he was 
made a director, in 1952 a vice-presi- 
dent and member of the executive 
committee. He has had an active part 
in the senior management of the com- 
any for all these past four years 
He will be chief executive officer of 
the company now. 


MR, LASBY 


Mr. and Mrs. McLean (the former 
June McClure of Toronto) have two 
boys and a girl, the eldest 4, the 
youngest 6 months. The family spends 
the summer at a cottage on Sturgeon 
Lake. Bill used to do a fair amount 
of skiing and golfing (he has a handi- 
cap of 15), but doesn’t get much 
chance to do either now. He enjoys 
reading, keeps the selection varied. 
He likes tinkering with radios too 
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Look What Salesmanship Can Build 


| Lower meat prices will stir up! 


From Garage ‘Factory’ To $1.5 Million Plant In A Decade 


By W. L. DACK } 
Canada’s “Mr, Wax” is canny, 
well-groomed William Reucassel | 
of Agincourt, near Toronto. In 
10 years he has built up the big- | 
gest independent wax business in} 
the British Commonwealth. To-| 
day, at around 50 when he might 
be taking things easier, he’s still | 
shuttling between three conti-! 
nents, covering 65,000 air miles a 
year, selling wax, 

It's a fair measure of Reucassel’s 
salesmanship that his modern, 
$1.5 million plant at Agincourt 
is working continuously round- 
the-clock to keep up to orders; 
is now producing around 30-33 
million lb. of wax a year, or close 
to 75‘e of Canada’s entire con- 
sumption, and at the same time 
is exporting to 25 different 
countries. 

This quite a jump for an 
Operation that started Just 10 
years ago in an east end Toronto 
garage where Reucassel would 
blend his own waxes from 7 p.m. 
to 2 a.m., then be out on the road 
in the morning selling. 

Those were tough but mo- 
mentous days when anyone but 
such a driving, determined busi- 
nessman as Reucassel, would have 
thrown the whole venture up 
many times. On one occasion, for 
instance, after operations had 
started to expand a bit, he had 
to go to the bank for $26,000 to 
enable him to replace some “off 
spec” production that had been 
shipped out without his knowl- 
edge. 

By 


— OI 


is 


had either overcome 
- knew how to overcome 
most of the basic production 
problems in making wax. Sales 
had grown more rapidly than he 
ghad ever anticipated and the 
market potential was te 
rific teucasse! then made | 
big decision to ‘build up’ to thi 
potential thus, the Agin 
court plant and 80 odd employees 
of International W Ltd. 
which he is very proud 
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SERVICE TO 


NIEUW AMSTERDAM 
Mighty flagship of the fleet, with 
acres of decks for sports and relax 
ation, swimming pools. shops, 
cinema, might clubs, gymnasium, 
solarium, sumptuous salons 


Regular saitings from New York to 
SOUTMAMPTON-LE HAVRE-ROTTERDAM 
by NIEUW AMSTERDAM, MAASDAM 
and R¥NDAM Direct to ROTTER 
DAM by deluxe one-class motor-twins 
WESTERDAM and NOORDAM. Monthly 
service to COBH, IRELAND, by the 
RYNDAM or MAASDAM 


38 Melinds Street, Toronto |! 


OWNER, Wm. Reucassel plans, sells 24-hour output of 10-lb, wax slabs 


lipstick, records, shoe creams, 
soda s.raws ,etc. 

I. W. L. waxes are known prac- 
tically all over the world. At the 
moment shipments are going out 
to practically every Western 
Europea! In 1947-48 be- 
fore the Iron Curtain dropped, 10 

oO! went to Czecho- 


untr 


co 
iD. 


uld export a lot more if 
the capacity,” Reucassel 
Big U. S. Market 
part ilar kick out 
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the last vear and a half. It’s 
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ild specially in- 

coiled to per- 
liquid 


that 
re. W new 
thev 


ive speci 


chast 


Is 


going 


be 
am 


MauiS Ih 


wy . 
Ready For Big 
* 
i cigarette n 
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S. manufac- 
yn the filter- 
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caused by a 
research re- 


Canadian 


dical 


number of 
ports linking smoking and lung 
cancer, 


3ut th ‘anadian industry 
0 quickly. 


robably isn’t 


quite 

it p 
vulnerable to the health angle 
the American industry. 
Meanwhile, both growers and 


as 


makers are preparing for a record | 


near-record tobacco 
Members of the Ontario Flue- 
Cured Tobacco Market Asso- 

t may produce around 140 
ion lb. Another few million 
ill be marketed by _ tobacco- 


growing “free-lancers.” 


crop. 


or 
ing 
cation 
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EUROPE 


A new high in gracious living afloat 
is attained on Holland-America Line 
ships— with their centuries-seasoned 
heritage of seamanship, immaculate 
shipkeeping, warm hospitality, 
friendly, Courteous service, and 
famed Continental cuisine 


RYNDAM— MAASDAM 
Celebrated twin thrifttiners, smart, 
modern— featuring virtual run-of-sh:p 
privileges for tourist class passengers 


EE EAA IE ERI A REM 
Two personally conducted CHRISTMAS SAIL 
INGS to Southampton, Le Havre, Rotterdam 
MAASDAM Nov 25 from HALIFAX (Nov. 23 
from New York), RYNDAM Dec. 13 from 
New York. also stops at Cobh. Ireland 


Ont., Tel. EMpire 4.2453. 


Offices alse in Montreol, Winnipeg and Vancouver. 


To EUROPE by Netherlands Government Vessels 


Low fares. High stand- | 
ards of Outch seaman- 
ship, cleanliness and | 
traditional friendli- 
ness. Ample room for 
recreation and fun. | 
Good, plentiful menu. | 


From Quebec to Rotterdam: Jotan van Olden- 
barnevelt Aug. 28; Groote Beer Oct. 2. 


From Montreal to Rotterdam: Waterman Sept 
27; Groote Beer Oct. 30 


From New York to Rotterdam: Waterman Sept 
4; Sibajak Sept 13 


Directorate-Genera! of Shipping (Minis*rie van Verkeer en Waterstaat) 


The Hague, The Netherlands. 


Ho'land-America Line, Agents 


‘seas shipments. 


Cigaretie Makers Eye Filters; 


akers are! 


1 In 1950 when B-A Oil Co.’s 
“bright stocks” lube plant was 
opened at Clarkson, making avail- 
able for the first time in this 
country a residual wax, I. W. L. 
became the first Eritish Com- 
monwealth producer of micro- 
crystaline wax, especially adap- 
ted for the booming packag- 
ing trade. An important by- 
product, petrolatum (vaseline) — 


is also produced now at the Agin- | 


| court plant and marketed to such 
| fields as leather and rope cordite 
manufacture. Production of thes 
new types | cut Canada’s im- 
ports down to low levels. 
iow It's Produced 
Since the raw material 
to I. W. L.’s plant contain 
to oil, 
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of the amounts of M.E.K. re- 
quired: It takes 17 lb. of solvent 
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i 
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is 1eC a 
lb. charge of 

This in turn produces about 
of finished wax which sells 
ss than 10c a Jb. Its obvious 
that means had to 
be to the solvent 
and use it again and again, 

As waxes emerge from the pro- 
cessing equipment, “untouched 
by human hands,” their flow is 
directed into slabbing machines 
Here they are allowed to set and 
to emerge 10-lb, slabs. Two 
hundred of these slab pro- 
duced in hour on of 
three machine They ex- 
tracted manually and packed in 
cartons f domestic and 
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With the lung 
ithe health approach blew 
a loud ig 
originator Therefore, U.S 
makers have seized on the filter- 
tip as the remedy for what may 
be either a permanent or tem- 
porary recession in sales. 

An official says Canadian sales 
have weakened in recent weeks | 
but the picture here is much more | 
stable than that in the U.S. 


Frequently held view is that | 
| cigarette sales will suffer temp- 
orarily and then return to 
}normal, that nothing can perma- 
jnently harm consumption until 
and if there is well-documented | 
proof that smoking increases | 
the danger of lung cancer. | 
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relax, 
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‘big noises this fall: unhappy 
| grumblings from the farm front 
| and the cheers of price-conscious 
housewives. 
| While the housewife hustles to 
the store to buy cheaper pork and 
| (probably) slightly cheaper beef, 
| Prairie farm unions are almost 
certain to be shouting for better 
| returns to the producer. 
| The mathematics are simple. 
Considerably larger hog supplies 
and good cattle marketings are 
expected to put 
prices throughout North America. 
For hogs, this is happening now 
The pleased eve of the house- 
| wife will see lower price tags. 
| But the jaundiced eye of the 
livestock man will smaller 
returns at a time when farm in- 
come generally declining. 
“Significant Cuincidence” 
For the Prairies, there is a 
significant coincidence. Lowe: 
prices coming along at the 
same time as an intense farm 
union drive to persuade stock- 
growers that Canada needs a pro- 
ducers’ board to 
handle sale livestock. 
Thus, farm 


New Color TV 
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The U.S. color TV 
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f all 
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pressure on, 
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mains a wild mixture of rumored ! 


technological advance and wide- 
ly assorted price tags without too 
much meaning for Canada. 

But the industry here keeps an 
attentive eve on events in 
U.S. e what happens there 
will have its impact 
here. 
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TA Victor liced retail 
for its 15-in. and 1]2!2-in. 
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A report tl 
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will be able to take ad- 
of the RCA Victor reduc- 
it wishe However, possi- 
2l-in. screens coming on 
market may wipe 

potential there 
maller set 
Drawback to 

one has come market 
a 2l-in. set can be 
sold at or near a profit and yet 
still bear a price tag of $1,000 or 
ss (The Post, July 24). 

The big question now: Can the 
21-in. tubes developed by RCA 
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Meat Prices Drop May Boost 


Expanding Farm Union Power 


for price stabilization and higher 
returns for the grower will be 
much more forceful, 

So far, many small livestock 
producers have been inclined to 
support the all-out stand of the 
unions as opposed to the go-slow 
policy of the Canadian Federa- 
tion of Agriculture. 

But most of the big growers 
have been on the side of the 
C.F.A. They don’t want to antag- 
onize the consumer by trying to 
force up meat prices — which 
could be a result, if the farm 
unions have their way. 

Swing The Balance? 

Lower prices might be 
thing swing the balance 
favor of the unions. 
unhappy over his 
more likely than 
good profits to support an iron- 
fisted producers’ marketing 
board. 

In the larger and even more 
important picture, this could 
mean the tough-talking unions 
will gain power at the expense 
of the big co-operatives and their 
parent farm federations. 

Sidelights: 

—The stronger the Saskatch- 
ewan Farmers’ Union gets, the 
more attentive a hearing it will 
receive from the C.C.F. provin- 

government which cannot 


the 


+ 
LO 


receipts is 


cial 


afford to make an enemy of the } 


nation’s largest farm union. 

—The Farmers’ Union of Al 
berta, most conservative of the 
farm unions, shows increasing 
unhappiness with Interprovin- 
cial Farm Union policy. A split 
might be coming. 

—There may be a farm union 
march on Ottawa to 
cabinet if smaller farm income 
and lower livestock prices cause 
sufficient dissatisfaction. 


see 


CITY OF KINGSTON, Ont., ha 


sold $312,931.27 
debentures 


ing 1 


‘ 


local 111} 
Jan. 1, 1955-64. bea 
ntercst at 4'=‘-, at a cost 
3.45°>, to a syndicate including 
Graham & Co., Canadian Bank 
Commerce and Equitable Securit 
Canada Ltd. 
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Bewildered... 


Instinct is a peculiar thing: 

Man has always been puzzled by the uncanny 
instinct shown by the lower forms of life. Probably 
one of the most amazing examples is the unerring 
accuracy usually shown by racing pigeons in returning 
to their lofts. 


But occasionally they do become bewildered: 


A short while ago a group of pigeon racing fans 
gathered for a monster race; hundreds of birds were 
to compete. ‘The hour arriy ed and off went the birds, 
straight for home. Everything was fine for a few 

miles zz; then something went haywire. It was as ifa 
spell had been cast. Instinct and sense of direction 
vanished and the air filled with fluttering flapping 
pigeons, as lost as any sheep. A few got back on 


course ; i: but most never did get home. 

What happened? No one can say for sure, but 
maybe the nearby radar station was the culprit. 
Perhaps it “jammed” the pigeons “wave length’s 

Sometimes investors are thrown “off course” too 
ees 


:: and they are puzzled as to what to do. ‘That's 
where we come in. Plotting investment courses 3 3 3 
or helping people get “back on course” is part of our 
basiness ; zz has been for vears. 

Here at Ames we think you'll find the kind of 
people vou Il like to do business with ; zs experienced 
people who can help you make decisions to suit your 


personal investment needs, 


A. E. Ames & Co. 


Limited 
Business Established 1889 
TORONTO 


. 


rovement | 


2a 


ft} 
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ENJOY Vhayes “MILD” 


Sd» 


Canadas Mildest, Best-Tasting Cigarette 


York Centrifugal Water Cooling Systems 
for large installations in office butidings, 
department stores, industrial plants, etc., 


are 


economical 


and dependable. This 


type of equipment is used in the Bank 
of Nova Scotia, Toronto. 


ee Sr rer 


YORKAIRE Self-contained 
Air Conditioners in 3 to 15 
horsepower models are low 
in price as well as operating 
cost. These units are ideal for 
offices, restaurants, bowling 
alleys and other business 
establishments where eco- 
nomical Air Conditioning is 
a MUST, 





Any air-conditioning job 
... large or small— 


can be done with York equipment which is 
marketed in a complete range of sizes 
from Ys horsepower units to 1000 horsepower 


x 


The York Corporation, York, Pa., manufacturers of this 
fine equipment, is recognized by the consumer public, 
as well as the air conditioning industry, as the most 


experienced leader in the field. The “CIMCO” organization, 


with over forty years’ practical experience in the use of 


York equipment and backed by its own Sales, Engineering 


For medium and larger installations York's V/W 
line of Freon compressors produce high capacity 
economically. Being quiet and free from excessive 
vibration, they can be installed in almost any con- 


venient location. 


and Service facilities from coast to coast, is unequalled 
in the Canadian air conditioning market. CIMCO 

stands ready to serve you in any phase of large industrial 
or commercial Air Conditioning enginecring 

in which you may be interested, 


Cooling and heating by 
refrigeration through 
the reverse cycle prine 
ciple takes the YORKe 
AIRE Room Condi- 
tioner out of the luxury 
class and makes it usee 
ful the year around for 
providing clean, fresh 
air to the home and 


These units are provided in 
private office. 


¥y to 2 horsepower models. 


CANADIAN ICE MACHINE CO. LTD. 


HEAD OFFICE—S5 VILLIERS STREET, TORONTO + DIVISIONAL OFFICES FROM COAST TO COAST 


COMMERCIAL 


za AIR-CONDITIONERS 


“ree 


Enaviries regording Yorkeire 
room conditioners ond J ond § 
hp. retail store units ore lewis. 
ed by the aotione! dist ibutere 


Ss F 


OF CANADA LIMITED 
95 Villiers Street 


Toronto 





and READY... 


What's new the business 
equipment line? Any new ma- 
chines, furniture and ideas to 
make your office more efficient? 

Plenty is the answer to both 
questions. 

To see for themselves, thou- 
sands of Canadian businessmen 
will be attending Nationa! Office 
Management Association’s ‘54 
Preview of Business Equipment, 
ere Aug. 25 and 26. 

As a preview to the Preview, 
fe iis Post report highlights the de- 
| velopments in equipment and 
| technique going on display next 
| week. 

The Preview (open to business- 
men by ticket only) will feature 
| more than 20 Canadian manufac- 
|turers in our $75 million a year 
business equipment field. Held 
in conjunction with the Canadian 
| Business Equipment Manufactur- 
lers Association, the show will 
' occupy 20,000 sq. ft. of floor space. 
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Fly TCS. £ 


Pm onstellation 
ro EUROPE 


Every flight offers a choice of tourist or 
first class accommodations. Whichever 
you choose — you'll like 

the way TCA looks after 

you. Daily 

flights to the 

U.K. and 

all Europe. 

See your Travel 

Agent, Rorlwoy 

Ticket Ort ce or 

TCA Office 


ARRIVE /\ REFRESHED | 


CANADA 


'CA OFFICE IN TORONTO: Pah. Ty 
Netional Bidq., Boy & Temoeronce Sts., . 
Arcode, Roya! York Hotel, Lobby, King cialty Manufacturing Co. 
Edward Hotel, Reservation Phone: WAlnut 4-4611 firm also wi!'l feature a 
executive-type desk in wood, 
I the Magna-Dex, a magnetic card 


ile. 


| Steel In Color 

eel office furniture 

pastel color 

Office Spe- 
The 

new 


and 


A line of.st 
lfor executives in 
| wit be displayed by 


‘Central Recorder 


The PhonAudograph III, 
iby R. F. C. Morris Co., w 
| pear in Canada for the first tu 
It offers complete dictation faci 
lties for as little as $115 per indi- 
vidual 

It utilizes a centrally 

recorder, to which ore to 12 4 
vidual dictating instruments may 
be attached. The instruments 
themselves resemble ordinaz 
telephone sets. 


TIL iLs 


CASUALT ui 


cold 


ee 


COMPAN) 


Lu 


Sm! ruAl 


THE SAFETY 
MINDED 


1) 
COMPANY . 


@} 


LJ FLORA, Res. Secretory, Concourse Bidg.. Terente. EM 6-861) 3 te J} 


located 
di 


Award of 
&xerllence 


LIFE INSURANCE 
ADVERTISERS 
ASSOCIATION 


Award of 
Excellence 


Bile ROAR OF 


ay) 


THE CRASH 
OF MASONRY 


By Life 
Insurance 
Advertisers 
Association of 
America in 1952, 


GROUP LIFE, HEALTH and ACCIDENT 


INSURANCE PLAN 
FOR COMPANIES EMPLOYING FROM 10 TO 24 PEOPLE 


Some outstanding features — 

1. SIMPLE TO INSTALL — no waiting for coverage. 

2. ONE NEAT PACKAGE UNIT — contains every- 
thing needed to announce the plan to your 
employees and to install it in a few hours. 

. NO MYSTERY ABOUT RATES — You can quickly 
calculate what you pay by following simple 
instructions. 

. EASILY ADMINISTERED — by onyone in your 
office —- No complicated forms or records . . . 
and a complete lack of red-tape. 


NO HEALTH REQUIREMENT — anyone up to age 
seventy may be insured. 


6. LOW COST........., naturally. 


For Information on this Unique Plan 
Send in this coupon, — no obligation of course. 


The newest and 
only truly packaged 


and WHAT ABOUT 
YOUR BUSINESS 
RECORDS? 


Have YOU Protected 


5. All Valuable Papers? 


FOR THE BEST IN 
SAFE PROTECTION 
CONSULT 


J.&J.TAYLOR umitet 
TorRONTO SAFE works 
145 Front St. E., Toronto 


SALES & SERVICE 
TORONTO MONTREAL 
WINNIPEG »« VANCOUVER 


HEALTHPAC, DEPT. 1, 
CROWN LIFE INSURANCE CO., 
59 YONGE ST., TORONTO 


Piecse send me more information cbout 


Healthpoc. We hove 


You save up to 50% on the 
purchase of this top quality 


Badenia calculator 
Badenia TAV 17 
Automatic 
Calevieter 
with 
Universal Motor 


AUTHORIZED SALES AND SERVICE: MADE FOR 50 YEARS 


COMPUTING DEVICES OF CANADA LTD., 338 Queen St., OTTAWA, Tel. $-4387 

BEDARD & BELLEY, 71 St. Peter St., QUEBEC CITY, Tel. 2-1412 

OFFICE CONTROL SYSTEMS LTD., 12040-102nd Ave., EDMONTON, Tel. 8-5511 
end 505-9th St., N.E., CALGARY, Tel, 2-9787 


ine G 
e 
229 YONGE ST., TORONTO, EM. 8-9262 60 WAVERLEY RD., MONTREAL-POINTE CLAIRE 


(HEAD OFFICE) Tel. POINTE CLAIRE 3092 
@ few distributorships available 


Features: push button control; 
direct communication with re- 
corder attendant; privacy, since 
other stations are locked out 


when one instrument is in use. 
. . 


Electronic Stencil 

Gestetner (Canada) Ltd. will 
display for the first time 11 Can- 
ada its new electronic stencil, 
which reproduces forms, layouts, 
plans, drawings and photos with- 
out use of a camera. 

A photo-electric scanner moti- 
vates a stylus which in turn 
punches holes in a plastic stenc1! 
The stencil can be used for thou- 


sands of facsimile copies. 
. * * 


3-Min. Microfilms 

Burroughs Adding Machine Co. 
will put two eye-openers on ex- 
hibit: a semi-portable microfilm 
unit, which can be used without 
darkroom; its Ten Key adding- 
subtracting machines. 

The Micro-Twin equipment will 
record decuments smaller than 
benk cheques or single sheets 11 
in ide and 3700 ft. long, photo- 
mee nar both sides. It be 
carried by two persons. The 
equipment can reproduce a filmed 
document, without darkroom, 
about five minutes 
The Ten Key machine, light 
land pact, permits up to ll- 
digit totals with istantaneou 
minus total, if the operator wants 


‘ 


can 


a 


ih 


com 


“Live” Keyboards 
National Cash Register's 
Kevboard” adding 
iwhich each key 1 
no mot 
di 


“Live 
ie, in 
electrified and 
will be on 
National will also show 
register; thy 
bookkeeping 
multiple copy 
oral im- 
carbon 


errs 
yw bar is used, 
play 
a two-tone cash 
"158" front-feedin 
|machine; N. C. R 
|paper, which makes seve 
pressions without using 


paper. 


a 
i 


“Steno” 


exhibit will 


4 1 peli. 
Dictaphone’s 
ture its Time-Master “5” 
ing hine, which weigh 
than 14 Ib. measures 4 
by 12'2 in ises small plast 
belt-type record that will fit into 
a business envelope. Dictaphone 
|also will show its Telecord Cen 
tral Dictation System, which can 
link up to 10 phones into a cen 


trally located record 
* * * 


dictat- 
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bv 
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Square Rooter 
Joseph McDowell Sales 
will show a line of Friden auto- 
matic calculators, one of which 
}a square root calculator, 
aul atic. Capacities of the n 
chines range from eight to 
columns. 


ton 
i0| 
. 


Colored Keys 
Underwood wi!! featt 
“150” office type 
pal light-touch-for-efficien¢ 
development. antiet 
designed keyboard v ith 
keys; a newly designed f 
for direct reading; triple 
tuning: diamond set mars 


tant margin and tab 
” - . 


re its new 


vriter, the com- 


a new 
colo 
Front 


t 
aire 


38 Characters 
Smith-Corona Ltd. 
some newcomers to the Canad 
market. The “Eighty-Eight,” 
ty ypewrl iter which has 44 ke: 
a standard keyboard, prox 
88 characters, will be a featu 
Smith-Corona hed tl 
limelight on: a new | 
| lation portable; a low 
| register; the “page gage” 
| indicates the 
| Jeft on a typewri 


mount ¢ 


tten page. 
» 


Master Filer 


Seeley Systems of Canada Ltd. | 
| 


» ol oer 
See-Fay 


will exhibit late 
Fax equipment. Th 
“Master Unit” holds up 
file records with n fied j 
guides. Seeley will 
Cardwhee! filing 
tating base, one of 210 Car 
models. 


to 8,000 
ag 
also show 


mode 


2-Side Duplicating 

Addressograph.- eee Co 
of Canada wil! featu its Model 
750 duplicator, a m 
combines all the feature 
Multilith process with 
control. This model will 


|on both sides of any paper 
* - . 


ac! 


|Punch-and-Type 

International Business Machines 
Co. will introduce three pac: 
setters: 

ts Type 884 Ty 
Punch permits user: 
punched IBM cards as a | 
duct of the normal typing 
This machine selects any 
mation desired from the 
ment being typed, puncl 
tape which later automaticalls 
prepares punched cards. 

The Type 928 Accumulating Re- 
pr oducer brings oe ther 

“st tin me hi igh speed accumulating 

g with 
card f 
Summary 
nit whicl 


pe writer "T 


to sé 


‘ ? 
for the 
nacne ndent \ 
oper: ated 
526 Printing 
a versatile new ut 
mary punches and duplicates 

the rate of 17 columns a second, 
and simultaneously prints the in- 


eed 


formation punched on the card.| 
. o 


Clean Copying 

| The new Azograph duplicating 
| process will be a highlight of the 
|A. B. Dick exhibit. This process 
is specially designed for short 
runs (up to 50 copies). A com- 


pletely clean system, it works by | 


the reaction of Azo dye in contact 
| with the impression paper and 
Azo fluid. 
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ew Aids To Your Office Efficiency 


Latest In Machines, Ideas At Business Equipment Show | | ° 
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market 1s goin 


own or surplu 
interest. Con 
simply 


Lapel Pageboy 

The last word in paging 
executives or superintendents, the 
Miracle-Page receiver will get a 
thorough demonstration at the 
Dictograph «::hibit. 

The executive hangs a 
radio receiver and ampl 
(Continued on page 


Writing Board 


McBee Co. will be featuring 
new applications for its business 
systems. The firm's writing board, 
which creates three records in 
one W riting, will get 1 large share 
of the limelight. For example, 
the board to make out a 
cheque will also duplicate the in- 
formation for the payroll sourns! | 
and an employee's earnings re¢ 
ord. There will be a di spl av of 
Keysort punch card accounting, | 
and the company’s Unit Analysis 
“stripped accounting” system. 


MOSS, 


219 BAY ST. 


FRANK 


ifier 
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Imperial Oil, Ltd., adds 


Regina 


Enhibitors 


These 
will exh 


new cat-cracke) 


are the companies that 


ibit their latest product: 
at the 1954 Canadian Business 
Equipment Show preview, To- 
ronto, Aug. 25 and 26. 


of Canada Ltd 


Accousticon Dictograph 
I 146 We gton St 


fag dy sion, 
W., Toronto, Ont.) 
Assromegresh- peultigraph of . anada Ltd., 
42H ‘er R te t 
Burroughs heathen’ Mach 
Street. To t 
chess ‘Safe Co., 577 Ox fo 


ine c o. of Canada, 
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, Etobicoke, 
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Ont 
A. B. Dick Co. of Canada, 


Dictaphone Corp. Ltd., 629 Ade 
Ont 


55 King 


Dictorel Corp, Canada, ) King St, W 
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Ditto of Canada Lid., 32 ndota Rd., To 
to, ¢ 
Ernest Nerlich A Sons Ltd., 79 Welling! 
wT 
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Communic ation sy 
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Gestetner (Canada) Ltd » 337 
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"Toy Ltd 


stems Ltd 
1 Bartle er 
King St, W 


Grand A 5 St. W 


Te | 
Enternational Rusine ss Machines Co, Dor 
\ Re Toronto, Ont | 
The McBee’ Co., 11 Bermondsey Rd., To- 
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Jo ~od Me Dos vell Sales Etd Friden 
FE r 122 Bay S To », Ont 
Mitchel! Houghton Lid., 76 Richino: 
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Morris Co., 8 Albany Ave., To- 
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Neional c ash Register Co, of Canada, 222 
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S@e SURE WITH 


FLUOR 


Tavilor Lid i> |} THE 
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Underwood Ltd., \ t 4 
Ont. 


g. & 97 


SPECIAL ENHIBITORS 


Aluminum Co. of Canada 
Bell Telephone Co, of Canada 
CN and CP Telegraphs, T t 


$20,000,000 


21, 1954 
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to do but 
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G. LAWSON e WILLIAM ! 
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of the 1 


FLUOR CORPORATION 


THE FINANCIAL POST 


your stocks? We won't tell you what the 
we can tell you what you n to 
i sensible decision about the securities you 
inds eating their heart out at 12 or 2% 


ave a.chat with one of our partners, 


LAWSON & CO. 


MEMBERS: 


THE TORONTO STOCK EXCHANGE 
THE INVESTMENT DEALERS’ ASSOCIATION OF CANADA 


TORONTO |! e EMPIRE 4-928! 
KERR e DONALD M. M. ROSS 


LAWSON e@ RORERT BA. G LARKE 


Linked by pipeline to the rich 
oil fields of Alberta to the Northe 
west, Imperial Oil's refinery at 
Regina, Saskatchewan provides 
high quality gasoline for the 
automotive, industrial and 
agricultural life of the nation. 


HE Now on stream is this 8,100 
BPD Fluid Catalytic Cracking Unit 
(Model IV), the heart of a $7 
million modernizing program at 
the Regina refinery to increase 
capacity and upgrade its products, 
The catalytic cracker, facilities 
or preparing the feed, and gas 
recovery systems were designed, 
engineered and constructed on 
Fluor of Canada, a 
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OF CANADA, LTD 


THE BRITISH AMERICAN OLL COMPANY tore 


Debentures, 


342% 
5,000,000 Serial Debentures 


19514 Issue 


$15,000,000 Sinking Fund Debentures 


{st 


To be dated September Ist, 1954 
$500,000 Serial Debentures, 1954 Issue 


$15,000,000 Sinking Fund Deb 


Principal and half-yearly interest (March 1st 
money of Canada, at the holder's option at 
( ompat nv’s bankers. Coupon Debentures in de 
of $1,000, registrable as to principal only. Red 


The Company will covenant to pay to the Tr 
Debentures, 1954 Issue maturing September Ist, 19 
1973, both inclusive, a sum suffi 
amount-of such Debentures. The Company reserve 
Issue for sinking fund purposes. 
Trustee: Chartered Trus 


ient to retire on Sept 


In the opinion of Counsel, these Debentures will be investments 
Insurance Companies Act states that companies registered under P 
themselves for that purpose of the provisions of subsection 


in the 


ne 
s 


The Serial Debentures, 1954 Issue maturin 


scr 
as prin ipals, 


We, i] 


ption. 

offer the Sinking Fund Deber 

to prior sale and change in price, if, as and when issu 
all legal matters by our Counsel, Messrs. Torv, 
and by the Company's Counsel, Messrs. McCatr 


"OO OO0 nr 


lund Debentur 


in which the Canadian and British 
irt Il thereof may. 
4) of Section 63 of said Act, invest their funds. 


without availing 


; eo : a . 
Price: $98.75 and accrued interest, to yield about 3.58% 


Subscriptions v 


ora tme! 


ll be received subject to rejection 
to close subscription books at any time without noti 


t Debenture 


has been 


will 


which 


Act, 


of 


A 


provisions of the Companies 


Prospectus, a conv 


be fory 


Wood, Gundy & Company Limited 


Dominion Securities Corpn. 
Limited 


Gairdner & Company 
Limited 


W. C. Pitfield & Company, 


Limited 


Mills, Spence & Co. 


Limited 


Cochran, Murray & Co, 
Limited 


Burns Bros. & Denton 
Limited 


Equitable Securities Canada 
Limited 


Eastern Securities Company 
Limited 


Collier, Norris & Quinlan 
Limited 
Houston, Willoughby & C 
oughby & Company 


Limited 


Royal Securities Corporation 
Limited 


James Richardson & Sons 


Bell, Gouinlock & Company 
Limited 


. . — . 
Midland Securities Corpn. 
Limited 


Ross, Knowles & Co, 
Ltd. 


Pemberton Securities 
Limited 


The Western City Company 
Limited 


Tanner & Co. 
Limited 
Osler, Hammond & Nanton 
Limited 


Hagar Investments, 
Ltd. 


McLeod, Young, Weir & Company 


Harris & Partners 
Limited 


Nesbitt, Thomson and Company, 


Limited 


Greenshields & Co Ine 
Wills, Bickle & Company 
L. G. Beaubien & Co., 


Limited 


R. A. Daly Co, 
Limited 


If. B. Housser & Co, 


Dominick Corporation 
of Canada 


Dawson, Hannaford Limited 


Yorkshire Securities 
Limited 
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Freer Trade, Convertibility 
Ahead Says Monetary Fund 


large number of restrictive 
devices 


remain, however, 
nd a considerable number of 
countries continued to apply re- 
strictions W! 


th the sume intensit) 
earlier year: 


nim (DOTLAAASHOUERBUTLITEESSTTRAEL MANTUA OST ASPET SEPT SGPT TAMAS a 


andwell Here 
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SERVICE TO INVESTORS 


A year of “satisfying progress” 
in the relaxation of exchange re- 
strictions is described by the 
International Monetary Fund in 
its fifth annual report on ex- 
change restrictions, covering the 
12 months ended last May. 

“Prospect of further definite 
progress is good,” says the report 
“Certain countries are now con- 
templating further relaxatiens 
when the results of those already 
made are seen. 

“Altogether, 
convertibility 
multilateral 
more progress 
prepared during 
than at any time sir 
was established.” 


ber 


still 
Investors are invited to avail themselves 
of any of our sery ices, to call upon us for 
“There has recommendations regarding the purchase 


toward the ICL yf discrim . 
inatoryv import restrictions,’ 

the Fund's report. “With 
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THE ATTEMPT OF MR. MUG- ?4€aS and occCusionaly expre: polite 
GERIDGE, recently appoi ne aut ev 
editoi Punch, to terrify a 
Couchiching audience with the 

f Great Br 
wn a steep place 
totalitarianism would 

ve produced more 
lad not been so anx- 
impression 
and his periodi- 


impoliteness is not ss ' 

virtue of the mail 
Muggeridge; it is 
practiced Ly quite a large group 
journals and journalists in 
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of freedom or of unfreedom., The 
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Dominion SECURITIES 
CORPN. LIMITED 
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How Can You ‘Sidhe Them Compete? 


terests of society? the a conference 
e subjects ofa fat of the Int ational Ect onomic 
recording A ation and entitled “Mon- 
Sopoly and Competiti and 

Their Regulation” (Macmillan). 


It contains two important Cana- 
_ dian items, by V. W. Bladen and 
F. A. McGregor. 

The conference was clearly 
much impressed by both of 
them, but I suspect that it got 

0 er from Mr. McGregor an idea of 
™ | a completely combine-less coun- 

try which was a little rosier 

La than the truth. He did not 


Molded Soft Rubber 3-Way Sel aR | pursue his account of the Cana- 


an Combines Act to the stage 
PRODUCT DESIGN 
v ., 


of court prosecution of the re- 
MATERIAL SELECTION 
Rubber Extrusions 


in the best in proceedings of 
These are th 
olume (550 pages) 
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completely automatic | 
“trigger trip” 


itiiiiaig No. 10 
UNITRIP RECORDER 


Here is the last word in speedy, de- 
pendable card-octivated trigger-trip 
recording. Built to traditional Stromberg 
stonderd of corefu 


> 
> 


was chiefly concerned with the 
difference between a dynamic 
economy such the United 
States (‘ of pushful immi- 
grants”) and a static economy 
such as most of the European 
countries which were represent- 


ported combines, except for a 
remark that the maximum fines 

PRECISION TOOLING 

MOLD MANUFACTURE 


were extremely inadequate. 
In the main the conference 
PART PRODUCTION BY 
MOLDING OR EXTRUSION 


as 
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ARE STOCKHOLDERS NECESSARY ? 


With over 30 years’ experience in cus- 
tom molding and extruding pilus the 
facilities of one of the largest and 
finest-equipped tool shops in Canada, 
STOKES is able to develop and produce 
a component part that will do the best 
job ...in hard or soft rubber, or plas- 
tics .. . whether the need is for resil- 
ience, long life, strength, resistance to 
abrasion, tearing or weathering. 


WE INVITE ENQUIRIES from manufacturers 


about their rubber or 


»lastic requirements. 
assist in redesign- 


ed..Monopoly seemed more eas- 
ily checkea, or f-checking 
the former, where the entry 
new competitors was easier. 
Professor F. H. Knight (U.S.) 
in a summing up warned that if, 
had been said by a con- 
“competition was not 
neither was govern- 
ment actio: foy the maintenance 
of competition. “It behoved 
mankind to be modest in its 
expectations and to proceed 
with caution.” 

The most useful note in the 
discussion was the insistence on 
;the need for more and clearer 
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feree, 
enough,” 


engineering and 
rugged dependability, the No. 10 
Unitrip is adaptable to any work 
schedule. Look at these features 


® Automatically imprints upen insertion ef 
time cerd. 

® Belenced hammer gives smooth, positive 
stroke and instantly records for the neat 
tripping. 

® Automatically highlights lateness or irregu- 
lerities by @ red imprint or “out of spoce 
registration.” 

® Avtomaticelly prints the day's time record 
ecross the cord of in vertical columns. 

© Unit construction—simplifies repoirs 
alterations. 

© Printed prefix evailoble for identifying 
recorder imprin’. 

® Streemiined gray meta! case. 

® Avziliery menvo! imprint lever (for use 
during power interruption) evaileble ef 
slight exire cost. 


or 


There was a time, in our horse-and- 
wagon days, when many enterprises 
were simple family affairs, and outside 
stockholders were hardly necessary. 

Crown Zellerbach, for instance, 
started as a one-man business in 1870, 
and for nearly 40 years continued 
largely as a family enterprise. 

But as the West and the nation grew 
—and the uses of paper multiplied — 


we, like every other growing business, 
had to have additional capital, From 
stockholders, 

Today, our owning “family” consists 
of almost 24,000 stockholders, located 
in every state of the Union, throughout 
Canada and on 4 other continents. 

Yes, stockholders are necessary. Their 
money and their confidence are the 
foundation of our business. 


Our engineers will gladly 
ing or converting your part for molding or 
extrusion. 


Write todey for Gterature ond prices. S-5442 


| information about the workings ; 


and effects of competition and 
|monopoly in different areas of 
‘| the economy, information which, 
as Mr. McGregor pointed out, 
|could be obtained only by the 
: | exercise of the sovereign power. 
| In that matter Canada can cer- 
| tainly claim to have given a 
| lead. * 


TRADERS FINANCE CORP. is-| 
oF CANADA LIMITED sued 5,245 Class A common shares 


“ONTARIO =~ | during July against the conversion, 
tones bee debentures. There are 902,302| 
ares outstanding. 


Would you like a copy ef our Annual Report? 
# so, please write us, care of Department 54). 


| CROWN ZELLERBACH 
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Building Permits Hit Se RRRAIE AS AE Ty 


New + Aids To Your Office Efficiency High Io reer SNS cA NE aN 


fin ness , building permits hit an all-time OF EXECUIIVe. 
oa (Continued from page 8) Mitchell Houghton Ltd. display.: play.back your voice. The same cialty is a transport safe, for use monthly high with a total of $750,000 We never accept @ 
fights lost his lapel when he goes out into a The desk is part of what isknown sheet of recording paper may be! on trucks making collections. It for July. 1g permits for the |e fee from an individual wae 
large plant or ware.ouse. If he’s 4% the Lehigh Modular Group, its used 2,000 times. can’t be opened by the driver. ...6n months totaled $1,675,000 as 4 cise iain: eimai EXECUTIVI 
man-hours wanted, his secretary simply op- beauty and utility winning top - . * Office safes , locks, fire protection against $1,108,000 for the correspond- ; on aon . SELECTION 
mitter, award of the Museum of Modern Those are some of the features for machine accountancy records Sa ai ia 00 ; 5 
a as well as normal office records | )92,PS" camat ae nment eerie ' CONSULTANTS 
isda. MmClal school _ : * 4 


erates a small radio transm , mo 
t lapel Art, New York of the Dictorel dictating-transcrib- ; . 
are on Chubb's roster of products nd commercial building 
ind commercial ging acc 
and services. for close to $600,000 of the t 





The call sign is audible at 
: = * . 


distance hold ing machine to be exhibited by 


a 
2u ft Z 

the amplifie us ear for the Tape Dictation Dictorel Corp. Canada. 
ae aac a beamed = The Tape-riter, the new dicta-| The machine _ electronically 
loop inside the build- ti4) machine of Sonograph Ltd., transfers words to a sheet of 
has complete remote one from magnetically coated paper called 
ets ss the microphone. It will be a fea- the Talkaform. It can be folded, 
Safety in Color ture display : L filed, or mailed like a written 
: letter, then transcribed or played 


Selve your Cereteking Problems. nade . : ] I ns ] 
Consult Mecfechern's! Phone er | Office safes in attractive, blend- baa bacl ; ; , 
ing color schemes for the modern Remote Timekeeper oe COLLEC | OR S ] EN 


write tedey. 
4} + « . ? 
look: that’s a new angle to the Executone wii! illustrate 


its Time-saving feature is its abil- 
hg ms J. & J. Taylor Ltd. exhibit. Latest centralized timekeeping system, !tY to change or replace a w ord 
G@ locking systems, on display too, which is said to give almost 100° OF more by backspacing and re- 
are simpler but more burglar-| accuracy in cost accounting. Tecording right over the previous 
proof, Under this system, the plant dictation. 
. worker handles no__ papers, The Talkaform itself can be 
signed ¢ Otariz : 1 . »t 
Terente Prize Desk punches no cards. He reports by signed and notarized and used ~ 
EM 6-7787 a : + : electronic communications equip- 4 !esal document for permanent 
A wood-and-metal desk, a na- ment to a central office where record, company sa) 
PORT ARTHUR onal prize winner from the U.S : 
ial pri winner from the U.5S., trained girls record the informa- . 
PAMILTOM, 3-9661 © LONDON, 3-992 do ahe gforefront of the tl” irls 1 ve 
— Magic” Tab 


6 y visi Royal Typewriter Co. is fea- 
Invisible J ruling turing the “Magic” tabulator on 
A sheet of paper, invisibly re-| its typewriters, an exclusive €=5 
cording your voice. Fold it, drop characteristic which allows th * 2 This singleebarrel Kentucky rifle was first used about 1750 by 
it in an envelope. It will still operator to operate the tabulato1 Zz : é i | : 
with either finger or palm with- early envilnes in she vast umchacted country west of the A eghenies. 
out moving hands from the guide ; . . - 4. 
i Muzzle loading, this weapon was fired when a piece ol line 


Associations (o.°o 005. 


* 7 7 , : k ” at | - h 
Canadian Business Equipment ? . hit the frizzen and Spa ed, igniting powder in the pan. 
Manufacturers Association has a Package Office 
membership of 42 companies. Each A package office — called the 
company 1s ee oe oe ° Guild Office — complete with all 
xec ps at associatlo , gs. 
"auaeae at “ ae = ahi oA are. | equipment, rugs and pictures will 
aks Ronbee a high standard of be @ big selling point for Grand 
and & Toy Ltd. The company also 
Fastest, by far! Only non-stop flights the public. has Ferris. rotary files, which 
° ° To form among members a | house more cards in less space . ; ‘ 
Canada to#Mexico and Lima .. . to closer acqu sinker ice, and to en- (and at less cost; Multi-Rite pay- TODAY, this Remington 410-gauge autoloading gun, 
Hawaii and Fiji enroute New Zealand, oe a ne — ee a = sa dus oo atin ee weighing slightly over six pounds, is one of our most modern 
. . . . heipiulness. ro fork; a Arno ce par- - - . : 
Australia . . . direct service to Orient. —To stimulate and observe the — titioning with built-in desks. sporting guns. 1 Le peaceful use ol firearms provides 
principles of fair competition. tales hablld, comets Tie dances of ak 
Tv t rote niformity n - ‘ ° realthiul, competitive sport. 1e¢ thousands ol marksmen 
a 300,000 Copies | I | 1s hel 
who use our ranges each year have developec a mg 1 


business methods. 
To encourage the highest Ernest Nerlich & Sons Ltd. 
xe of salesmanship, based on | combines Roto duplicating ma 
| service to the customer and chmes and a_ process named . | 
to the house. Printo and guarantees up to 500,- of hand necessary to successful rifle s Looting. 
National Office Management As 000 copies on the duplicating 


sociation has more than 400 mem machine. Printo does two job 
bers in the Teronto Chapter. In | prints from aluminum foil and 


Canada, there is a total membei from a rubber cut. A speed-up in 4 
ship of nearly 15,000, a ke 2 Wi a : » . > 7 i . Cc 
! _ | drafting is the selling feature of YL Ne (2 GA r Millers td, 
Objects of the association are? | Kuhmann drafting machines and CF VO7PCAS . VIS ts LUE le ° 
—To promote a free ¢ xchat © of a machine for isometric and Pai Sca ne 7 
Your chetce of two distinguished eins of ide as on aoe organization parallel perspective drafting AMHERSTBURG, ONT. VANCOUVER, B.C 
among its members pee dal 
vices — luxury @Empress first class or —To encourage - work of Office Safety 
. ° . standardization and to det . ’ 
ri “Princess tourist service — on mine as far as possible general A usenr te Cauade © 
thrifty =p: st t possible lL 6 An ner to Canada, Chubb 
° ogee e ° standards of office work appli- Safe Co., is the associate firm of! - 
Canadian Pacific's 20,000 miles of inter- aiihiia te ait tniealiion. or : pe 
the famou British company 


national air routes. Quieter, faster —To initiate entific metho the specializing in protecting business 
' es application of scientific methods | from burglary and fires. A spe- 
DC-6B's .. superb cuisine. to the problems of office n - , sia 
agement and organization. 
= —To assist established educa ~ Be k D bi t 
— mal and vies instituti an e 1 S 


interpret the needs of commerce 


dealing between members 


standard of self-discipline, heenness of eye and steadiness 
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ASK YOUR TRAVEL AGENT; OR and industry in so far as the 
irriculum of study and train « 16 Hicher 
Cube for a business career oO o 


AIRLINES ‘o establish and maintain : _ Value of cheques cashed in| 
loser fraternal relation betwee Canadian clearing house centres | 

FASTEST TO 4 CONTINENTS AND 65 COMMUNITIES IN | | ct ain caer. (isk Geek ee cae 
j robler f offic rg - | 16° from the samc month in 1938 

| rat ‘ Cumulative total for the first 

— - . half of 1954 was $74.6 billions, an 

increase of 6.8% over the first 


Modern management moves with the times: | 
| six months of last year. 


By economic areas, increases in 


| June ranged from 0.3% in British 
Columbia to 28% in Quebec. ~ NEWS DAILY — — EXTRA 


Largest total for any one area 


was Ontario's $6 billions, a 17.2% 


boost over the total for June 1953 
| Half-year figures show in 
;} creases over 1953 in four of the 


five economic areas (payments in 


ithe Prairie Provinces were 2% 
| lower) and in 29 of the 52 clear- 
}ing centres. The national six- 
month total for the original 35 ° 


clearing centres was well over 
three times the total for the first 
half of boom year 1929. 


———————— 


Turnover of current accounts 


compiled on an annual basis was — ere os EX TRA _ 
40.48 in May, compared with eecre __21 DAILY N NEWS -: were 


36.66 in May, 1953. Turnover of | ————, 


savings accounts on the same| 
basis stood at 1.44, up slightly 
from 1.42 in May last year. 

Here are figures for the clear- 


os 
Are your handling methods Sima ac a a 


as outdated as the ‘windjammer’? insu. | FD * EVERY BUSINESS! 


CAN ‘ADA 
First 


a crise Burroughs Sensimatic “50” 


fester”. Mt} i a full-size accounting machine 
at a new low cost 


4 
Halifax sees 1 136.3 


Moncton 


NUN CSRe ©. 


eens The sensational new Burroughs Sensimatic 
ee 112 24 93.7 | é | 1 thrifty “50’’ accounting machine at its 
Montreal 37276 28766 1132 ; = * _ amazingly low price is big news in the field 
es 5.5 aa7 0101.0 , .. real headline news for businesses large 
Sherbrooke . 26 2 6.1 915 ™ ; and small. 
Vallevfield 


Total ........ 4.2203 3.2970 112 : The Sensimatic “50” is an outstanding 

Ontario: . \ addition to the Burroughs Sensimatic 
family . . . a full-size fully automatic 
accounting machine. 


co 


Ae 


Never before has such a machine been 
offered at a comparable price. And you 
save every day on ledger and statement 
form costs with the Sensimatic ‘50.” 
Extra savings are yours, too, because it’s 
so easy to operate that beginners quickly 


Back when windjammers stil! ...still developing new uses for 
carried the world’s cargoes, Yate YALE Trucks and techniques . 
was taking the loads from men’s proving again and again that the 
backs . .. making Materials Han- Aandling costs that account for as 
dling Equipment that could do in’ much as 4 of total operating ex- 
minutes what once took hours. penses can be cut even further! 
Even then, progressive manage- Choose a YALE Industria! Truck si wt ES 
ment was quick to see these labor- to fit your needs. . . from the widest otal... — ae al it! Try it! Call your 
aiding devices and methods as a_ line of models, fuels, capacities, and cia Mcaiati Senin Adding ee terns 
7 $15.0 108 SJ anada, 


new way to cut cosis...and still attachments available. For infor- a Limited. Wind Ontari 
imited, Windsor, tario. 


increase productive efficiency. mation write today to The Yale & ae”: 
Today, YALE is still materials ‘Towne Manufacturing Co.,St.Cath- aa 2 
handling headquarters for industry arines, Ontario, Canada, Dept. 778. ce See 


Saskatoan 


2 Winnipeg ...... ‘ 1.07 : 
Mechanize your handling VAI FE a8 ma — Burroughs 
| British Columbia: 


» ++ minimize your costs with New Westminster 53.3 


Vancouver 
Troe Industrie! Lift Trecks ead Moists ae 
- + Grand Total ... 14,1018 
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B. E, Oil Deal Looks Remote Cattle Auction At St. Boniface: LINCOLN EXTENSION | 
CUSTOMS — EXCISE || 7) uo of directors of, Ordinary British Empire share-| SEEPS Hopes For Better Sales === (CANADA) ON HISTITUTE 


British Empire Oil Co. is expect- holders would get one new share 
CONSULTANT ed to proceed slowly on the now par 10c stock for every five cemneaae : 
hot ‘merger deal with Arrow/shares par $1 of present shares WINNIPEG — Union Stock- Producers’ Association. 
. Drilling Co. which has so far pro- held. (The s oe dropped 6c in yards at nearby St. Boniface 3; The Association is against now under direct management of the 
F.WALTER PERKIN | cuced shareholder fireworks at the week « Aug. 6, from 24c ‘F¥ing auction selling of stocker’ marketing boards of any kind head institution in Cleveland, Ohio, 
two Calgary meetings, a ruling to 18c, was walling at 18-1842 at and feeder cattle once again. and has become the chief group th ae ‘of it 
= by an Alberta Supreme Court midweek.) Begun Aug. 17, the scheme in opposition to the Manitoba U.S.A., announces the opening of its 
17 Glencairn Ave., Ottawa, Ont. Justice, an appeal on that ruling will be tried experimentally. If Farmers’ Union scheme for pro- new Canadian Office—at address shown 
and seizure by the Alberta At- The Court Order successful it will be extended to ducer selling. below—with new and complete service 

Telephone $-5629 torney General's office of al! ling by Alberta Justice J, Other classes of cattle and even- Selling arrangements are being facilities. 


= 


books and records of the com- Cajene wae that ¢} tually may include all livestock. made by the Livestock Excl sae . 
airns was that the Julv 31 meet-, ad Vv th lV oc xcnange, . 
| any. ing was improperly adjourned’ Hoped-for results which has engaged two auction- Prepare Now for Rich Opportunities a 
~~ ene e divectors has and that chairman R. Atherton!  _ oie eastern buyers at the ee a act as eer a Canada’s Rapidly Expanding Industries 
within a wee een shuliled z mproperly niet ! ‘ull ' the nine commission firm : : s 
eiand improperly Cenied 5. A. Fuller! st. Boniface market. Many are Enrolments now being received for our noted and popular 


reshuffled. president, the right to vote s ., erating in the yards. One of the vie P . 
| thought to be passing up S commission firms is Livestock Industrial Executive Development training service—embracing 


From Our Own Correspondent Manitoba Independent Livestock ; F a 
“The School of the Factory Executive 


' A plan proposed by British proxies. President Fuller and his 0 + ‘ Saw és net mar. 7 : 
eisterse Empire directors prior to the an- board were replaced at the July ae wg eee potty Al Co-Operative Western Ltd., op- such subjects as: Developing Workmen, The Foreman—His 
a nual meeting July 31 touched off 31 mecting by a new board. berta 7 ape oe : erated by Manitoba Pool Eleva- Job, Building Executive Personality, Executive Leadership, 
cet Oo L L E G E tors Production Control, Purchasing, Materials Handling, Quality 
sore : , : oo enahear he voli live. fe a - : 
jection came swiftly and explod- nual me g, @ slate of nine di-| stimulate production. ee ee had vo ee Keeping, Budgetary Control, Personnel Administration, Public 
‘e now being solc : 


the whole affair. (The Post, July a meeting hel yy. lays A cle ies, sd as 
Saat ans a ea deen am a eting held five da Mo e and happier produc Whether the auction procedure , : S b 5 Bans Cost 
: g. 4) Shareholder ob- later as a continuation of the an-| ers. Competitive -bidding may ee Control, Time, Motion and Methods Study, Factory Cos 
“Shortest and Survest Method” to 
‘ , ma 7; ‘ f ‘ z lactad Ts . . Ss cK now cing 
ed at the July 31 meeting on a rect as elected: Michael Ban- The auction move was initiated 


lati t 
the packers remains to be seen. and Labor Relations, General Factory Control, etc. 


plan to boost company capitaliza oft, Frank B. Bateman, C. E. 4, } Maries hic 
_ A t R f e U L A T f Oo N . , ’ as = by Public Marke Ltd, which Of the Manitoba stock now mar- Write for free 48-page descriptive brochure ‘Getting Ahewd In Industry” 


tion from 5 million shares par $1 Che R “urral } ' 
e year — No extra curricular activities — pee Carrie, John B. operates the St. Boniface yards, ted at the stockyards, about Now! Ne ebligation Write to: 


t —s study groups — Combined matriculation and stock to 10 million par 10c. Of | idson, John M. Dillon, Jr., hme this viniioen al at , 
secietaiial courses. Applicants now being considered for Fali Term, this amount 4 million nare ( Fuller Louis R ee eee ‘d mid ae ee ee ee ana a 
Bt WOODLAWN AVE, WEST TEL. WALNUT 3-2038 TORONTO, CAN, would be exchanged with Arrow Meyers, and Robin Scully. business in the yards +|to the packers. Anat 2% ? 
Drilling Co., of Deleware, for al! his reconvened meeting. a Se ee a ee sold through the co-operative. Established 1922 
eee ee ce oe Union stockyards started auc- The rest is sold through the eight 60 FRONT STREET WEST TORONTO 1, ONTARIO 


- - -—— ———_—___--———-_ the issued and outstanding capit- .,,,., 1s the first. aceamtance @f | «: 
ke RIESE, BCCEPISNCe OF ' tion selling of livestock it private commission firms. 


al stock of that company (3,000 the Arrow offer was approved ; 
TITIMRCLITCCMOM CCU LECRCLERE common shares and vertificates Wie ANON Quer gees APPFONEE public yard for the first time in 
for an aggregate of 9,000 shares Voie yy Pisin Ragged 169 tig Canada 3 7 Vith assistance m PY. 

of $4 par preferred stock). adi oid os fing some | ane of the Dominion Government j- ie RY D E R TX. oT i 7 * 


sizeable ¢ pit ' <P id res \ re M 


ey ; An appeal against the court or- made t rrovide 
MASTER r by Mr, Justice Cairns that the 4...) 1 didn't prov 
Ju 31 meeting was improper], had to be aband 
sdjour li been filed by R 
MOVING COMPANIES 2 
Atherton, a former ing ha 


Associated under the | mector of B. E. Oil. was chair-| yerds w 


the July meeting and wularl; 
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“, Hean and M. G. Since then p 
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harenolders have 


’ w board to make : Letht ridge . re LT ee 
F . fu vestigation into the firm's S@SKatoon, Moose Jaw and I CLARK FORK TRUCKS 
ALLIED agents provide the finest service | affaire during the last two veers Albert in Saskatchewan. It : oO 
fre cia | is being used at § EE] cRANes - HOISTS - MONORAILS 


described as 


in Conada for long distance moving of house- Re net ered | 3 ccivate yards in Yorkton, Swift 
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CANADIAN BREWERIES LTD. ; 
World’s Leading Producer of 


executive ornces icf) MAMATON - MONTREAL $3331.4 a CYR common — on 
° Aug. 10, 1954. on conversion of 4'2 : : . 
™M 10-year convertible sinking fund de- Electronic Accounting Machines 
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BROWN & COLLETT LTD. 


» OFFICE SUPPLIES, PRINTING, OFFICE FURNITURE « 


27 WELLINGTON ST. W. @ TORONTO/ONTARIO © EMPIRE 4-9126 


Will our office-workers soon be 
ousted while never-tiring elec- 
tronic “brains” churn out the 
payrolls, do the filing and book- 
keeping? 

No informed observer or elec- 
tronics industry official will an- 
swer “yes” to that. It isn’t true 

Another misconception of 
role to be played by the awesome 
electronic office workmen: The 
view that medium or small-sized 
firms will never be able to use 
electronic office equipment be- 
cause it costs too much, 

Actually, the glass-and-metal 
“brains” are becoming more eco- 
nomical and part-time rental sys- 
tems more widespread 

When he inves-igates the 
called brains,’ the busines 
will find defense gets priority 
production and delivery. He'll 
also discover that application of 


Insurance must ‘FIT' 
to be of greatest 
value, ‘ 


the 


When you check your 
Client's insurance see 
that he hasn't too 
much in one place 
and tgo little in 
another. 


A Survey will help 
you give him COM- 
PLETE PROTECTION, 


s0o- 


man 


in 


lee VEE, | 
Ty es amen 
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ee hi 


FRIGIDAIRE 


Room Conditioners 


_ give you Truly 
ulet 
omfort! 


Centrifugal blower-type fan, 
extra-heavy acoustical insulation 


Available to serve the Canadian 
civilian market are these five 
companies: International Business 
Machi: es; Ferranti Electric Ltd.; 
Computing Devices of Canada; 
, Remington Rand Ltd.; and Un 
derwood Ltd. 
An official estimates there are 
around 65 electronic brains in 
Canada. Of these, many of the 
smaller ones are serving offices 
full-time. Use of large “brains,” 
| which require wide-scale office 
| reorganization for full benefit, has 
been confined to rentals for spe- 
cific jobs. The pattern ot 
of rentals, not ownership. 
number of Canad:an insur- 
companies considering 
extensive of “brains.” 
The field wide open for elec- 
tronics to calculate tables and 
store records of insured persons. 
Here are other facts, the poten- 
tial buyer or renter should know: 
—A small army of experts and 
research men in North America, 
Britain and Europe are turning 


of elec 


Send for Sample Copy 
of our Survey Form 


HOME OFFICE 
333. MAIN ST., WINNIPEG, MAN. 


use 1S 
one 
ance are 
more use 


1S 


out an increasing variety 
tronic brains which do a grow 
ing number of Jobs. 

—Selling or renting prices are 
going to be lower in the future 
and the buyer or renter will 
more for his money. It will still 


‘ 
K 


ond effective elimination of vi- 


WHO'S 


IMPORTING 


WHAT? 


bration combine to give you super 
quiet operation, 


Do you import goods, sell, use 
compete with imported merchandise? 
Do you seek new supply sources, news 
of competitor's doings, profitable new 
accounts? Have you services to offer 
the import trade! If so, get the power- 
ful, profit-help of the new “import 
Bulletin each Thursday morning 
Gives detailed lists of all imports each 
mojor U.S. port areas, by 
types, quantities, name of importer 
every item on incoming ship manifests. 
Mail coupon below for special trial 
subscription; 13 weeks for only $6.00 
Money back guaranteed if not com- 
pletely sotistied. 


——-THE IMPORT BULLETIN: —— 


The New 


ro. Box 
Montreal 


or 


Units may be mounted flush with drapes if desired | 


THRIFTY TWIN 75 SUPER 33 
34 h.p. 13 h.p. 


week at 


Two seporate Meter-Miser c sling 
systems. Just one operates in moder- 
ctely hot weather to provide com- 
plete air conditioning at half the 
cooling cost. Both team up to double 


cooling power 


Enjoy exclusive Frigidaire Greot Cir. 
cle Cooling at a budget price. Gets 
all the cool, crisp air into all the room 
regardless of window location. All- 
steel cabinet finished in Coca Rio 
Beige. Meter-Miser worranted for 5 
years. Full-width, full -height filter 
keeps out dust, dirt and pollen, 


York Journal of Commerce, 


Neo. 323 H 
Que 


economically when 
Postal 
Canada 


temperatures soar. It's like having Station 


two room conditioners i 
—_ ' ‘ s im one, 
Send me the “Import Bulletin” at the 
special trial rate of S#.0@ for 1h weeks 


Ask your Frigidaire Dealer for a demonstration. Or write 


Frigidaire Products of Canada Limited, Toronto 13, Ont. 


FRIGIDAIRE room CONDITIONERS 
aye 


My 84600 remittance is enclosed, 
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Accounting ond F 


MEAT PACKERS 
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ee 


t delivery of 


Profitable peacetime operations stem from proms 
»reme in the 


goods—things accomplished—costs curtailed! i 

held of business systems, Ditto’s One-Writing Method has proved 
: 

itself the easier —quicker— more economical way to get things 


done in every line of business. 


Without mats—without stencils—Ditto streamlines procedures 
of the most complex nature—takes routine office copying in stride 
— provides copies of anything written, typed or drawn in 1 to 8 
colors—assures photographic accuracy. Master sheets—on paper 
stock—are so inherently flexible that all, or any part, of data may 
be used (or added to) whenever, wherever needed. 


MAN COUPON [084 eee 
; DITTO OF CANADA LTO 
$2 Mendota, Terente 14, Ontarie 


Please sead us tree, wichow obligations, actual 
forms and literarure showing bow “Wao can 
be used 12 your business 


—<_ Some 


Call or write today for 
more facts about Ditto. 


take a big bundle of cash to buy 
the services of an _ electronic 
brain and the businessman will 
have to carefully calculate the 
benefit he receives and balance 
it against cost. 

—Electronic computers 
becoming more compact. 

—-Although use of electronic 
mathematicians may dispense 
with some office staff, its main 
effect will be to alter the pattern 
of training for office-workers. 

Still Need Personnel 

Still needed will be office per- 
sonnel to prepare information for 
the machines, to handle it when 
it has been processed. 

If 


ciently 


electronic devices are effi- 
used, the saving in per- 
sonnel will be matched by in- 
creased effgiency and increased 
ability to meet the demands of 
the public. Thus people who lose 
their jobs to electronic machines 
should be able to find better ones 
within the more prosperous com- 


Where “Brains” Fit 
in Business Today 


potential is 


what about 


Although future 
virtually unlimited, 
performance today? Where — 
in offices are electronic brains 
proving economical? 

Companies in these North Am- 
erican industr using them 
or will 

Insurance 


ies are 
soon be: 
where there's 
by quick cal- 


statistics, 


money to be saved 
culation 


Transportation 
} 


and storage of 
where auto- 


and 
al- 


vations save time 
Also: Routing 
location of freight 
Telephone offices, whe 
long-distance 


matic rese! 


mistakes and 
re elec- 
tronics can place 
calls, bill customers 

Banking, fo 

Publishing 
scription reco 


Mail orde 


a contin 


clearances 


houses for sub- 
ds 

businesses, to keep 
to-date inventory 
guide reordering 
Anywhere else re 
arge inventories must be con- 
tir checked and renewed 

revel 


there are large pay- 


IOUS Up- 
and 
very 
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ually 
Whe 

to be calculated 
Wherever it 


tremendous 


rolls 
to 
of 
record 
ex- 


is necessary 


keep quantities 


mn 


¢ 1 
SiOCK 


Statistical information « 
quickly 
changes, 

Compact ronic 
units can store huge quantities of 
information and anvthing 
with the flick of h 


‘ , TP 
and avallable, 


for instance. 


elect “memory” 
recall 


a switcn, 


which resul from the 
changeover, and by a rising stan 
dard of living generally through 
technological advance and _in- 
creased efficiency that’s been 
true ever since the wheel, 

Thus, re 
ng will be the 
“ he 
the hard-hitting 


tronics 


pany ts 


ind new train- 
New abilities 


training 
kev, 
demand as 
impact 


offices 


of elec- 


in 


Faster, Simpler 
As vet there are only a handful 
of electronic computing devices in 
Canadian offices but the industry 
confidently expects there will be 


Crosley Unveils 


Light TV Set 


ight to 
television industry's campaign 
the multiple-set home with 
easily 17-in. Super-V 


the 


Crosley lends we 
its 
carried re 
ceive! 
lightweight and 
priced sets like the 
| account for the bulk 
k-and-white in 
ar.” predicts Ivor 
*-president and general 
Crosley Radio & 
Division of Avco of 


“Compact, 
moderately 
Super-V wil 
of bla ic 


i 
Sd iCs 
Aft 
vl 


Vision 
1ada Ltd 
The 


roauction 


Super-V_ is in 
at 
Sugeges 
95 


stress 


quantity 
Croslev's Toronto 
retail list price 
Advertising promoti 
ase with which 
set can be carried from room 

the trunk of a car. 
tirst 
will put televi 
avs Le 
Special 
per-V: 
Weighs 
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pliant ted 
Sif 
he e 
the 
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to room Ol 
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It’s the of 


the type that 
ion in every roon 
she, 

the 


features claimed for 


Ss 


40% less than any 
the market”; ¢ 
ss cabinet space than con 
ventional in. models: 
iront ot 
| the face of the picture tube; side 
mcunted controls; vertical chassi 
instead of usual horizontal: dua 
purpose tubes, meaning 
fewer tubes 


| 7 
ry. ‘ . 
fo Alter Grain 
Quota Svstem 

Some time during the 1954-55 
crop vear western grain deliv- 
eries will revert to the 
per-acre basis, says the Canadian 
Wheat Board. 

Date of this change presumat 
will depend upon availability 
storage facilities. 

| Because of the current 

| grain storage situation, the Wheat 
|Board has altered its delivery 
quota system this crop year. Far- 

Imers will be allowed to deliver 

{100 units of grain, a unit of wheat 
being worth three bushels, a unit 
of rye or barley five bushels, a 
unit of oats eight bushels. 

Thus farm income from west- 


ther ne 


1, . 
third i¢€ 


l7- almost 


entire se 


use of 


of 


tight 


ern grains will be extremely small ' 


until the Wheat Board is able to 
relax these tightest-ever delivery 
restrictions. 


. 
are 


What ‘The Brain’ Can Do For 


How Electronics Bringin g A Bright New Business World 


a good many more in the near 
future. 

“Electronic equipment 
faster than the punched card sys- 
tem and will become simpler,” 
Savs an executive. 

About a score of U. S., British, 
French and German companies 
and research groups are design- 
ing, building and testing elec- 
tronic equipment to do these four 
things more efficiently: 

Selectir matching, filing and 
writing. 

Offices reed this foursome at 
least as badly as they want elec- 
tronics’ proved ability to add and 
subtract figures. 

The ideal would be to have all 
functions built into a relatively 
compact, relatively inexpensive 
piece of equipment. To hear the 
experts tell it, success in achiev- 
ing this aim isn’t a matter of “if” 
but of “when.” 

When it comes to figuring the 
economics of putting electronics 
to work in the office, the business- 
man is faced with a careful con- 
sideration of intangibles. 

He'll know what it will cost to 
buy or rent some type of elec- 
tronic device from around 
$15,000 or more for an analogue 
computer to somewhere above 
$500,000 for a digital computer 
(Remington Rand's UNIVAC 
costs $850,000). Rental rates vary 
accordingly up to $300 an hour. 
Great Britain has an electronic 
multiplier renting for as little as 
$280 monthly. 

He'll know what kind of serv- 
ice he can expect from the piece 
of equipment he uses—automatic 
billing of customers, automatic 
reservation service, figuring com- 
plicated mathematics problems in 
minutes instead of weeks or 
months, calculating a 5,000 work- 
er payroll in 45 minutes, “storage” 
of statistics. 

He'll know the economies 
staff he can expect—in a 
company, possibly the reduction 
office personnel from 700 to 
550, plus the hiring of a few high- | 
paid electronics experts. 

What he can’t measure exactly 


is much 


lo 
ms 


of 


large 
ir 
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ly 


Selling your car... 


consult 


NELS HYLAND 


1750 Danforth Ave., 
Ri. 7547 


Toronto 


feel | 


You 


is the intangible benefit that may 
be gained from doing things more 
quickly and more correctly 
Where public goodwill depends 
on speed and efficiency, the elec 
tronics-minded office manager 
will have to consider this angle 
The answer he 
decisive in making the decision 
for or against office reorganiza- 
tion with electronic equipment. 


gets may be 
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PIPE & ECKLER 


OVER 25 YEARS EXPERIENCE AS 


e CONSULTING ACTUARIES 


e PENSION and EMPLOYEE 
BENEFIT PLAN ADVISORS 


ON A PROFESSIONAL AND INDEPENDENT BASIS, 
COMPENSATED ENTIRELY BY FEES FROM CLIENTS. 


EMPIRE 8-956S 
MARQUETTE 8728 


62 RICHMOND STREET WEST, TORONTO + 


680 SHERBROOKE STREET WEST, MONTREAL 
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Confidential communications ? 


modern 
business 
uses 
Private 
Wire 
Teletype 


PW Teletype is your own communication system... as private as your 
own office... operated solely by your own staff... always available 


for instant, accurate transmiss 
ously recorded in any or all 


ion of confidential material... simultane- 
your branches on 


your own business forms where required. Private 
Wire Teletype service can easily be installed to 


meet your needs... to save y 


Our communications specialist 
to demonstrate how PW can 
There is no obligation. 


CALL YOUR NEAREST 
TELEGRAPH OFFICE 


of 
NATIONAL 


HANDLING MORE TH 


HA, 0060 =| 


New style accounting 
with the National Class 31 machine 


SAVES 20% 


t is occupied by |} 


STANDARD FULL AMOUNT KEYBOARD e 
operate @ All ciphers print automatically @ Amounts 


can be quickly veritied, or errors « wrrected, 


fully visible: 
hefore printing eT 
* 


simultaneously 


“No 


T0 


Faster. easier | 


wo or more kevs can be depresse 


Glare” finish eliminates ev 


40% OVER 


ou money. 


s will be glad 
work for you. 


RIVATE 


ah 
PACIFIC 


AN 75% OF ALL CANADIAN TELETYPE SERVICE 


OLD-FASHIONED METHODS 


It combines more money-saving, 
time-saving features than 


any other accounting machine. 


FREE BOOKLET: “How to save money on your 
accounting.” Available from your local Nat- 
ional representative or write to the Company, 
222 Lansdowne Avenue, Toronto, Ontario. 


? 
0 {s/ 


“ , ° 
vour nearest Vational re pre sentative 


for further details 


d 


fatigue @ | p to 114 kev columns of listing and accumu- 
lating capacity available @ Additional svmbol kevs also 


’ 


ay ailable. 


bushels- | 


CASH REGISTERS - ADDING MACHINES 
ACCOUNTING MACHINES 


THE NATIONAL CASH REGISTER 
COMPANY OF CANADA LIMITED 


Head Office: Toronto Soles Offices in Principal Cities 


BE SURE TO VISIT US IN THE 
BUSINESS EQUIPMENT BUILDING AT THE C€.N.B, 


ELECTRIFIED TYPEWRITER KEYBOARD Standard arrangement 


ate. 
Ideal for invoicing. 


— familiar to every office worker. Smooth, easy to oper- 
Permits unlimited description on same machine, 





EXECUTIVES!! 
ATTENTION!! 


Eliminate Maintenance 
Problems with 
Contract Cleaning Service 


Now, for the first time in Canada, a com- 
plete cleaning service for commercial 
premises is offered on a contract basis. 
Factories, stores, offices, taverns: MOD- 
ERN BUILDING CLEANING SERVICE 
is staffed and equipped to clean them all, 
quickly, efficiently ... and economically! 


MODERN BUILDING CLEANING SERVICE 


OF CANADA LIMITED 
(A Dusthane Affiliate) 


Phone: TORONTO - MOHAWK 3541 — MONTREAL - Victoria 6646 
WINNIPEG - 93-7615 


ever 


In Sherbrooke 
the TOPS in hotels 


Here’s The Plan For Seaway Valley: 


Design For A Rich New Land, Planned From Sewers Up 


For the town planners’ view 
of a completely new Seaway 
Valley town of the future, see 
p. 17. 

By ROBERT PERRY 


It will be three years 
the great dams of the St. Lawr- 
ence power project back up the 
river for 40 miles to create a new 
lake and Seaway Valley, Ont. 

That’s 156 weeks to hash out 
the worries, bitterness and fin- 
ances of flooding a generations- 
old region, uprooting 4,500 of its 
people, building the foundations 
of a potentially mighty industrial 
area. 

This week the discussions be- 
gan in earnest. 


Ontario Hydro and the Ontario 
Government laid their plans 
for Seaway Valley before 60 
municipal officers from the to- 
be-deluged communities along 
the central St. Lawrence valley. 


before 


The master plan (predicted 
The Post, Aug. 15, 1953), the g 
gest moving 1 Canada’s his- 
torv, looked like a small-town 
mayor's wildest dream New 
jtewns for old, progress all, 
and all of it a built-in 
magnet. 


The Plan 


But there it was in black and 
white: 


} 
job 


for 


tourist 


Guarantees of just compen 


18,000 acres of land, the entire 
communities of Iroquois, Aults- 
Farrans Point, Dickinson 
Landing, Wales, Moulinette and 
Milles Roches, and the business 
district of Morrisburg. 

In their place, three new towns 
will have been built. 


NEW IROQUOIS 
A 
populat 
adequate easy 
10,000, sited just 
former Iroquois 
corporate |i 
Centra lots for 
apartment residential 
streets in scenic loops all set off 
an architectural group of shop- 


ville, 


for a 
but 

to 
the 


its 


town centre 
about 1,100, 
expansion 
north of 
and within 


mode rn 
of 


ion 


for 


mits, 
parkland, 
blo« ks, 


In three years, when the St. 
back the river into a lake 40 mi 
will have changed, and more 
Valley, Ont.. will be Canada’s 
It will be a planned land, desi 


the old residential area. But the 
old idea of Main Street is gone. 

Shop-front parking space clears 
the street, canopies run from 
shop to shop, protecting shoppers 
from sun and rain. Children play 
in a landscaped plaza. 

There is room for new schools, 
apartment buildings, hotels. And 
the mouth of adjacent Nash 
Creek can be developed into a 
deepsea harbor, if needed. 

They are the towns. This 
what will make them grow: 

“The general plan is based: on 
the anticipation of very substan- 
tial industrial development,” Hy- 
dro told the municipal officials 
this week. 

In fact, planners have allowed 


1s 


' ener 


Lawrence power project dams 
les long, the Ontario shoreline 
than geographically. Seaway 
newest geo-economic region. 
gned from scratch. But even 


as the plans were announced, objections came from the area 


affected. Here is the official plar 


ping « municipal hal], 


churches and hotel. 
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TOWN NO. 1 

This of 1,100 incorporates 
the populations and traditions of 
Aultsville, Farrans Point, Dickin- 


tow! 


for enormous long-term expan- 
sions 1n population in the Seaway 
Valley towns: 
—Morrisburg — an 
from 1,800 to 12,000. 
—-New Iroquois — from 1,100 


increase 


ture windows overlooking parks 
or streets deliberately curved for 
attractiveness. 
International Bridge 
Hydro plans to recommend a 
roadway across the control dam 
near Iroquois, a road _ wide 
enough to carry any traffic. 
This Canada-U. S. highway 
would be the shortest link across 
the St. Lawrence, connecting On- 
tario’s four-lane No. 401 Highwav 
with New York State's No. 37 


Hydro wants it to be a toll road 


This dam-top bridge 
carry tourists into the heart 
the Seaway Lake playground 
benefits would be felt not 
by nearby Iroquois, but all up the 
valley. 


would 


of 


Its 


only 


Hydro's Terms 


Hydro itself plans to buy the 
land necessary for the new towns. 

And, in dealing with the own- 
ers of to-be-flooded property, 
Hvdro agreed to operate in “a 
just and fair manner,” whether 
the owners are individuals, com 
panies or municipalities. 

Hvdro offered these 
atives: 

—Rehabilitation, for any type 
of building, on land in the new 
communities. 

—Or compensation in cash, 

—Or a combination of both. 


altern- 


{ 


ROOK’S 


August 21, 1954 THE FINANCIAL .POST 


Market Serice 


WN. Rook, Securities Advisor, Sole Proprictor 
“PUBLISHED FOR THE GUIDANCE OF INVESTORS AND TRADERS,” 
P.O, Box 107, Station “S$”, 
loronto 18, Ontario | 


nceton Road, 
1-6674 


Business Office: 6% Px 
TE. CE, 


Toronto 18 


ARE YOU LOCKED IN WITH PROBLEM STOCKS? | 


Our indicates many lraders are sitting with issucs 


which are now priced way below what was paid originally, 
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correspondence detinuely 


an take an 
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ROOK'S MARKET SERVICE, 
P.O. Box 107, Station “S", Toronto 18, Ontario. 


Gentleme 
Kindly send me your special 4 week Trial Offer for 


enclose $3.00. Here is my list of 5 stocks which I wish analyzed 


to 10,000. 
—No. 1—from 1,100 to 7,000. 
—No. 2—from 1,100 to 3,000. 
Planners allowed for some local 
industry in each town, but they 
suggest moving new industry 
further from residential areas. 


at ’ ! 

sation. son Landing and Wales. It, too, 
has loop parklands and 
planned town centre 


It's t rolling land 


Sherbrooke OI | se secret ee bs 
district for the eighth town. northeast of Farrans Point, much 
An international roadwa\ of it still wooded. Town No. 1 can 
0 e | across the St. Lawrence, draw- P& Seen from No. 2 They point to 6,000 acres of po- 
; it wind 


trade and travelers into past Seaway Lake and tential industrial land, suitable 
isiands, to the largest type of factory. 


communi- streets, 


ELECTRO. intercom...does away with 
VOX running between." offices 


ELECTRO-VOX gives instantaneous voice communication “S v is ) eon 
with any desired person in the office, stockroom, CH A 


showroom, wharehouse, shipping yard, or garage. 
ELECTRO-VOX saves time, steps and errors with quick 
inter-communication conference and paging facilities. 


(10 YEAR GUARANTEE) 
Specialists in Intercom for 25 years. = 

3 

————-=Mail this coupon for particularss——— — 

ELECTRO-VOX INC. 


373A Church Street, Teronte—EM-3-3766 
2222 Ontario Street East, Montreal—FA 3067 
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The Homes 

Many creaking old _ frame 
houses of the central St. Lawrence 
valley will be broken to kindling, 
memories and all. l 
Hundreds of new | 
new architectural design, will go | 
up in the new towns. Planners 
| 

| 
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MORRISBURG 
Its new b tis now, - 
east along the lakeshore, next to 


ness distri 
But after all the old hopes and 
hates are buried under the water 


of Seaway Lake, this is pretts y 
well what Canada’s newest geo B A Kar 
economic region will look like: eile ns 


| 70¢ a Share 


| Seaway Lake will have claimed 


In 4 Months | 


Four months earnings of British 
American Oil Co. (to April 30, | 


re interest and income 
taxes, amounted to more than 
$9.5 millions, compared with $32.5 
full year 1953. 

* interest and taxes 
We make en- |, millions ($19.7 
for millions in the 12 mnths of 1953). 
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“Our Portage Mutual representative pointed > “1 ee 
it out—the $10,000 loss we could take be- a — 
cause of outdated insurance coverage. Ad- 
justments were quickly made, and when he 


left our $10,000 headache went with him. 
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This story could be yours. That's why it’s connection 
a wise move to take advantage of the 
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announce opening of 
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With a world-wide reputation for , 
the finest burglar and fire-resist- will amount 
ing vaults and record protection, 
¢ hubb has made many installa- 
tions in Canada’s largest banks 


‘Radio Page Svstem 
In Production Here 


Now... with ¢ anadian mantu- ri 


facturing facilities, Chubb offers 


OU ‘can’t tell from one shot. An expert marksman earns his 
Suse by repeated hits. Here at McKee we have earned out 


and insurance companies over a 
period ol many vearse. : 
To keep reputation for doing a good job by repeatedly doing a good job. 
ving per- 
( mpany yas 

ss private 


INTREAL (Staff 
tant tab on re key 


vadian McKee services mean correct design, sound engincering, expedi¢ 


a: omplete ratige of security equip. 
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filing cabinets, mobile ledger files, tious purchasing and efficient construction...in snort, a psant 
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unit. Wearers 
rom a centrally 


rd, but com- 


sales and vault doors. 


that’s designed and built to earn a profit. 
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For literature prices and complete 


informatiom, contact 
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‘ is made by Electro 
, headed by Paul Chaput, | 
| Montreal, which has been making 
jintercom equipment and fire 
| alarms in Canada since 1929. 
The “Air-Page,” believed simi- 
| 
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Arthur G. McKee & Company of Canada, Ltd. 


Engineers and Contractors « 350 Bay Street @ Toronto 1, Ontario 
Subsidiary of Arthur G. McKee & Company e Cleveland 1, Ohio 
New York e Tulso, Oklahoma e Union, N. J. @ Washington, D. C. 
British Representotives: Head, Wrightson & Company, Limited 
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lar to a U.S. portable pager, is 

; said to be particularly useful for 
hospitals, department _ stores, 

ge factories, banks, 
auditoriums, where | 
loudspeakers cannot be used 

}contact constantly moving key 

personnel, 

| The receiver is a small, compact | 

junit operatin o ermanium | 
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Canada’s national meeting place 


ecutives who have positions to offer, 


and for those who have ability to offer 


ADMINISTRATIVE ASSISTANT 


A young woman with broad organizational experience, as 
executive assistant, is interested in forming a new connection. 
Has wide national contacts with business and government 
organizations, and used to dealing with top executives. 
Background of proven ability in direction of staff, budgetting 
and organizational procedures covering general administra- 
University graduate, completely bilingual. 


tion and sales. 


BOX 732, THE FINANCIAL POST, TORONTO 


ADVERTISING ASSISTANT 


Adve g 
man to assist in } 
sing programs, and 


ampaigns. 


CANADIAN INDUSTRIES (1954) LIMITED 


Employee Relations Department 
Personnel Office 


P.O. Box 10, Montreal 


SECRETARY-TREASURER 


A long-established, progressive Canadian company 
Montreal invites applications for the position of Secretary- 
Treasurer, the duties of which include those of Comptroller. 
Candidates should be Chartered Accountants or have 
equivalent qualifications; possess the experience and the 
ability to assume immediate control of the company’s well- 
qualified accounting department; be able to supervise the 
routine duties of the office of Secretary; and be competent 
to deal with tax matters. 

Since it is essential that applicants be of executive calibre, 
they must be eligible to lay claim to a salary in five figures. 
Applications will be dealt with in the first instance by a 
national firm of Chartered Accountants and treated in 
professional confidence. 


in 


BOX 737, THE FINANCIAL POST, TORONTO 


INTERESTED IN REDUCING TODAY'S COST OF DOING BUSINESS? 


Is there an organization with 100 or more service or salesmen 
— on factories, apartments, institutions, etc. 

Ve are @ well established manufacturer specializing in Interior 
and Exterior Paints, Aluminum Paints, Machinery Enamels, etc. 
interested in further expanding in Manitoba, Northern Ontario, 
the Maritimes and Newfoundland. 


BOX 735, THE FINANCIAL POST, TORONTO 


EXCEPTIONAL OPPORTUNITY 


For a Young Man 
with University or Equivalent Education 


of Canada’s foremost aut 
an excellent opening 
vod education. 


British & American Motors, one 
motuve dealers for more than 40 year 
on its sales staff for an ambitious young man of g« 

Our sales staff is not haphazardly. Each member 

ss high remuneration because all been fully trained 

1 in the art of salesmanship and in B. & A.'s traditional methods 
ind repeat business. 

The man we choose will receive full salary during his approxi- 
mately six months of training. Working conditions, employee 
benefits and opportunity for advancement are all excellent, 


s, has 


recruited 
thes have 


which ensure complete customer satisfaction 


Write or telephone Mr. Denley for an appointment 


BRITISH & AMERICAN MOTORS 


77 Avenue Road, Toronto WaAlnut 4-5431 


DISPLAY ADVERTISING —_ | 


Manufacture f nationally distrib- $ m per 
+ t t 


uted 


Box 749, The Financial Post, Toronto 


AN UNUSUAL BUSINESS OPPORTUNITY 
MINIMUM CAPITAL REQUIRED $125,000 


Carbonated Beverage Business within boundary of 
Greater Toronto. Present owner has other interests 
developing and will sell outright or would consider 
sharing ownership with competent hustling work- 
ing manager who can purchase controlling shares 
to at least above amount. This business is alive, 
growing and shows good record of Sales and 


Profits. Reply only if you yourself are interested to 


BOX 745, THE FINANCIAL POST, TORONTO 


@ THE BUSINESS CLIMATE 


As a steady reading diet, The Financial Post is a nourishing source 
of accurate information. It brings you informed comment on today's 
market ond business climate, helps you to work more efficiently, to 
plan wisely, to profit. 

Yearly by mail $6. 2 years $11. 


WANTED 


SALES MANAGER 
SALARY TO $25,000 


A well entrénched company, established at the turn of the 
century, has an opening for a top executive to assume the 
sales management of its total operation. 


If you have a broad executive and managerial background 
in the printing, printing machinery, or allied industries, 
and can make decisions at the policy level, this position 
offers the challenge of unlimite opportunity. Our client 
is seeking a really top calibre executive 37 to 45 years of 
age to ensure the continuing development of a national 
organization. 

Should your managerial record be one of unusual achieve- 
ment, please write us in complete confidence. All letters 
will be acknowledged and appointments arranged later. 
Our placement fees are always paid by our employer- 


client, 
J. B. FRASER 


AND ASSOCIATES LIMITED 
Executive Placement Consultants 
Estoblished 1936 
185 BLOOR STREET EAST, TORONTO, CANADA 


COST AUDITORS 
$4,530 - $5,500 


Department of Finance 
Montreal, Ottawa and Toronto. 
rins at nears t Civil Service Com: 

‘Nation Employment Office 


CIVIL “SERVICE OF CANADA 


OPPORTUNITY — 


i - ‘esently emplos “dd 
lagement prosp M 
and initi; itive are require 
ffer experience in indus lin ffi 

University graduate and fluently bili: 

APPLY BOX 745, THE FINANCIAL POST, TORONTO, 


a rs ee 
with n 


mar 
posit tion 
ambition 


trial Se 


ATTENTION MANAGEMENT 


Graduate Engineer, ¢ » ager 
vears of f paper 
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best results 


PERSONNEL AND 
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MANAGER area other industrial 
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tions, Contract Administratior 
sonnel Administration. 
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CHEMICAL ENGINEER 
CANADA 


co A young Canadian engineer, graduate 
Torento, desires to return to Canada and 


himself with a growing company. 


rsitw of 
establish 


of the LU nive 
firmly 


Sales work or Productio 


His preference is for Technical 
administration in any 


Engineering leading to sales and 
dustrial position affording new experience 


Southern T nites 


He fs at present actively employed In the 
intervie. 


States, Arrangements can be made to complete 
October Ist. or sooner at Toronto and other Ontario centres 


28, three years ‘ 
ing course 
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ferent operating conditions 
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Address communications to Client H.W. c-o A. J, Denne & Companys, Limited 


Advertising Agency, 90 King Street West, Toronto, Ontario 


WANTED 
SALES MANAGER 


For General Motors dealership with over 30 years’ successful 
operation in a progressive small city. Excellent opportunity 
for a man with sales and used car appraisal experience and 
with executive ability. Capital investment possible for the 
right party. Give full particulars of ‘experience, etc., to 


BOX 750, THE FINANCIAL POST, TORONTO 


TE AT AMMAN NE BRS RE 
PARTNER 


wanted, with $30,000, to take over prosperous food proces- 
sing business. Chainstore distribution. 65% return to capital. 
References exchanged. 

BOX 752, THE FINANCIAL POST, TORONTO. 
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New Dressmakers Assn. Hopes 
Boost Domestic Desi gn, F abries 


A ni imber of Montreal custom Canadian a ( in 
dressmakers have banded to- believe thes ll give 
gether to form the Association of Canada’s 
Canadian Couturiers. President of 

Through this association the Jean Foure, said he i 
members hope to develop distinc- negotiating for 
tively Canadian women’s appare] New York. It is 
gns W mach they will offer for the Canadian Govern: i 
sale to the mass producing gar- terested: and has offered space 
ment clin i show in its New York s!} 

Although organized only a few rooms in Rockefe:ler ¢ 
months ago, Canada’s couturiers While the A.C.C 
plan a trade show in Montreal on originally as a Montreal organiz 
Sept. 21, to which members of the tion, it has attracted the attentior 
fashion industry and the press of specialty dressmakers in Van 
will be invited. 


couver, Toronto and Ottawa and 
The members plan to work in by 
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CENTRE HAMILTON 


40x 137 ft. 
King St. E. 


Ideal Retail or 
Financial Site 


Allowance in price 
for Alterations. 


en 


CHAMBERS and COY. | 
Realtors 4 : iB 
1415 Pigott Bidg. 4 ee és 
Hamilton, Ont. . 


.... <iaitieainiomitiniiaiininimn 
Phone JA 7-3889 


Established 1911 


INDUSTRIAL BUILDINGS 
for Lease or Sale 


DESIGNED, ENGINEERED, CONSTRUCTED 
AND FINANCED TO YOUR NEEDS 


You are invited to write for our Brochure which 


contains information about available 
Metropolitan Toronto and outlines the type of 
service we have to offer. 


INDUSTRIAL LEASEHOLDS 


OF TORONTO 
33 BLOOR ST. EAST, TORONTO 


sites in 


PHONE WA. 4-6641 


ARE YOU MOVING TO THE 
NIAGARA DISTRICT? 


FOR SALE 


Incorporated, Besser Vi- 
brapack, Block Plant with 
All mod- 
Located 


overhead bins. 
ern equipment. 
in centre Niagara Penin- 


aa sula. Books will be open, 
B. J. GROSSE 
Real Estate, 


Diol Co7-2241 
30 Front St., S. Thorold, 
Frank Devine (Solesman) 


showing large net profit, 


Insurance, Mortgages 


serious interested 


Good 
Will 


to 


people. reason 


for selling. take 


EXCELLENT HOTEL SITE 
Property available at Lakehead which 
is very advantageously situated for 
hotel construction. Fine home is 
located on property which can be 
rented to yield adequate return on 
investment construction is to 
commence. Price is right. 


BOX 736, THE FINANCIAL POST, 
TORONTO 


best offer. 


BOX 716 
THE FINANCIAL POST, TORONTO 


until 


Attention, owners of 
Commercial and Industrial Properties 


DO YOU NEED WORKING CAPITAL? 


If so, we can sell your properties for cash and you may 


Lease Them Back 
ON FAVOURABLE TERMS 


For full details contact 


E. W. GLADSTONE, REALTOR 


MEMBER TORONTO REAL ESTATE BOARD 
456 SPADINA AVE. WA. 2-3154 


Maritime Merchandise Warehouse 
STORAGE DISTRIBUTION 


Efficient Handling Facilities for Truck and Rail Shipments 
Brick Building, Frost Proof, Sprinklered, Rail Siding 


“Let Us Be Your Maritime Branch Warehouse” 
McCULLOCH CREELMAN LTD. 


P.O. Box 10 N.S. 


Truro, 


Ut. hk. Trade Office | 
Opening in Halifax 


‘4 
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n Halifax, raising ther 
its permanent repre 


DOWN ™ 
THROUGH 


oon 


eve! 


the Atlar 
at Toron 
. Ottawa, Ed 


‘ 
LO, 


AE. [PAGE 


LIMITED 
REALTOR 


CITY 
AND 
SUBURBAN 


RESIDENTIAL « COMMERCIAL 


will depend on the gar- 

manufacturers. Traditional 

lv, Canada’s garment designers go INDUSTRIAL PROPERTIES 

to New York—occasionally to MORTGAGES ARRANGED 

Calfornia—for .deas. Many Mont- | 

real and Toronto houses have tie- HEAD OFFICE 

ups with American firms through 320 BAY ST. TORONTO 

j 


hich they both pattern | EMpire S.. 5661 | 


MU. 1127 
MA. 0336 


receive 


WEST END OFFICE 


produce! are 


A.C.C 


lian fabric 
‘ the efforts of the 
the first trade show 
ti ~ the Woo! 
| present a 
nedian cou- 


in Oc- 
j 


NORTH END OFFICE 

ponsoring BAYVIEW OFFICE MO. 6391 | 
In addi PORT CREDIT °CL. 1-286! 

of Can: j (Toll Chg) OAKVULE 2110 

ring the Cc ar 


in Ottawa, 


next n 
Bureau 


show feat 


ada wi 


ture ¢ 
tober. 


reatiors 


FACTORIES FOR RENT 


ONLY 40 MINUTES FROM DOWNTOWN TORONTO 


@ We can offer for immediate occupa- 
tion 6,000, 12,000, 18,000 and 24,000 
sq. ft. factory units. NEW, MODERN 
SINGLE STORY BRICK buildings. All serv- 
ices and facilities available; good trans- 


portation, ample land for expansion. 


SLOUGH ESTATES (c4x4> LIMITEI 


ROYAL BANK BLDG. 


TORONTO | EM. 3-9033 


KINGSTON AREA 


In the Village of Sydenham, thirteen miles from Kingston, one 
story concrete and brick construction building, area 15,000 
square feet. Ceiling height 22 to 35 feet. Concrete 
block garage, area 2,000 square feet, and three frame dwell- 


ings also on property. 


from 


Two large boilers and year round lake water supply. Four 


hundred foot railway siding. Total area of property approxi- 


mately 312 acres. 


BOX 741, THE FINANCIAL POST, TORONTO 


INDUSTRIAL CONSTRUCTION 
by FINLEY W. McLACHLAN LTD. 


Project #122 Allanson Armature Mfg. Co. Ltd. 


SITE SELECTED for Economical Plant Construction 
DESIGNED by Professional Architects and Engineers 
RAPIDLY CONSTRUCTED 

FINANCING Arranged By Lease or Contract 


FINLEY W. McLACHLAN LTD. 


RE, 1138 TORONTO 
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C. Hardwicke, Linares, N.L. MEXICO. 
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JEWELLERY APPRAISALS 


for insurance or probate Purposes, 

Gem stone identification. 

H. FORTH & CO. LTD., 284A YONGE ST. 

TORONTO ; 
THE GEM LAB. 


By appointment only—EM. 3-9592 
=~ We do not buy or sei! 
fore all approisals are 


Jewellery, 
noosed 


there- 


Consult: 

H. Fk. COOPER 
APPRAISAL 
CO. LIMITED 


Appraisers of 
BLILDINGS 
MACHINERY 


EOUIPMENT 


95 King Street East 
TORONTO 1, ONTARIO 
Telephone EM, 4-1339 ° 


Years of Experience 


from Coast to Coast 


Can. Wire Net | 


Drops 16.9% 


Net 
st half of 1954 


than 


Cable Co. for the fir 
was $759,000, 16.9% 
net of $913,000 in 
months of 1953 

Profit operations was 
down at $1,922,000 from $2,156.,- 
000, 


and the reduced profit was 
due toar 


President James 


the 


lower 
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from 


factors, said 
Y. Murdoch. One 
1 Jast year of a 
port of copper rods 

S. Foreign competition 
the export market and in high 
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for the St 
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anufacture of the cable 
Lawrence River sub- 
tallation was 
and the cable 

now being laid, said the presi- 
dent. The project is the largest of 
it ty pe 1 the world 

Furthering the plan for plant 
improvements at Leaside, com- 
pany has purchased a_ building 
containing 60,000 sq. ft. of factory 
pace. The steel wire rope plant 
at Smiths Falls is now complete 
and in operation satisfactorily. 

Provision for depreciation in- 
creased to $413.090 ($323,000), and 


taxes Was 


narine 


completed on time 


provi for income 


$750,000 ($920,000 ) 
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You SAVE by shopping 


all 


mone place’ 


in industry, too! 


c justrial shopping “all 


in one pla ¢ sas 


convene 


table as 


gent and pre 
shopping in a modert 
“super market 

CanadfMn Liquid Air 

has everything vou need 
for oxy-acetylene and 
electric arc processes — 
gases, equipment, 
accessories and technical 


assistance. 


Our service is complete — 
our store the entire 


country, coast to coast. 


LOOK AHEAD 


WITH LA. 


Time and Money-Saving 

Processes 

Oxy-Acetylene Welding ond 
Cutting 

Machine Shope Cutting 

Shielded-Metol Arc Welding 

Argowelding 

Aircomatic We aing 

Bronze Welding 

Flame Conditioning 

Flame Hordening 


(& others) 


L.A. Industriel and 
Medical Gases 
oO goseous ond liavid) 


xyoen 
Acetylene 
Argo 
Nitrogen (gaseous ond liquid) 
Nitrous Oxide 


(& others) 


L.A. Equipment and Supplies 

L.A. Welding and Cutting 
Outfits 

Airco Shope Cutting Machines 

Airco Pipe Cutting ond 
Bevelling Machines 

Miller A.C. and D.C. Are 
Welders 

Altem Super Bronze Welding 
Rods 

L.A. Hordfacing Electrodes 

LA. Mild Steel Electrodes 

Amsco Weldments ond 
Flectrodes 

Arceloy Stainless Steel 
Electrodes (& other Coated 
end Uncocted Electrodes) 


Canadian LIQUI 
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profit of Canada Wire & 


| 


Trend ot Business 


| 


First increase in more than two years in official index of manu-| 
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(December, 1952 
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than the same period lasi 


Cattle slaughtered this vear to n 
ime last year; 


Factory shipments of motor vehicles dropped 40°, in June below 
Th it is the sharpest to da 
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Portland cement production up 
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Facts by the Month 


WHAT WE PRODLCE— 
‘Index? 
Index 


In all industries 
In factories 


rem mines 

s il 
. ‘ 
‘ ‘ 


Gold iIndex 


—From farms 
eHogs g 
eCatt delive 

Fiour ‘Index 


acec 


—Froem sea 
E oast ¢ 
W. Coast teh 


—From forests 
Pulp 1000 tor 
—In powerhouses 

WHAT WE SELL— 

Retail sales ($ millions) 
Dept. store sales ($ n 
eWholesaie sales aiue 
eX! \ 


dex 


S, outsdg. orders 
Pass. car sales 


WHAT'S ON HAND— 


tunits) 


‘i inventories vaiu 
Dept store sto ales fa 
SPENDING, SAVING POWER— 
eLabo I me $ millions 
Dividend payments ‘Index 

JOBsS— 
Empleyment (Index) 
Mfg employment (Index 


CONSTRUCTION— 
Contract aw is ($n 


FOREIGN TRADE— 


Imports $ mullions 


MONEY— 
Meney supply 
Cheques cashed ‘$ 
Savings deposits «$1 
Current public ans 
Life insurance sales ($ n 

PRICES— 
Censumer price 


($ milliens) 


(Index) 
Index bases tion wt 
100; consumer 


Dec., 1952= 100 


proau 


Siesale salee 
price 100; r 


index, 1949-104 


19 


TATEST 
MONTH 
AV AIL- 
ARLE 


One Te fine 
Month Months 


Previous Previous 


Vear 
Previous 

48 

ta 


242.6 "36.5% 
5 "1448 


Pavrolis, 1949— 
ories, outstanding orders 


ment 


viurers 


STRATEGIC MATERIALS—Preduction and Supply— 


Stee! ingots and castings 
Primary copper (000 tons) 
Nickel (000 tons 

Cement (000 bbis) 

eLumber (millions fhm) 
Lumber exports (million fbw) 
eNew items this week. 


Yr.te % chge. yr. 
dat te date 
i 2 1,071 4 

24.3 22 i2u 

i34 11.6 4 
1,966 1.041 8984 

saa 662 2.523 

286 263 1,363 


Month 
yr.age 
t 


atest 
Menth 


Pate of latest month ef each indieater avaliable on request. 
Date of issue for your file, The Financtal Post, Aggart 21, 1984, 


same 


have been harder | 


August 


Theres this about Coke... 


IT HELPS EMPLOYEES TO 
WORK BETTER...REFRESHED! 


Reports from management in offices and industrial plants all 
across Canada prove that time is saved and efficiency main- 
tained when an automatic coin cooler for Coca-Cola is in- 
stalled to provide weleome refreshment during “break” 
periods. 

What's more, for all kinds of business establishments 
which have to receive the public, Coca-Cola on the premises 
has proved its worth in helping to put people in a friendly 
frame of mind. an important contribution to goodwill. 

Yes, you'll find your staff will appreciate having Coca-Cola 
close at hand, ready and waiting to send them back to work 
refreshed. The profits from a coin cooler can be a source of 
extra revenue for some worthy firm-sponsored cause. 

The automatic coin cooler for Coca-Cola is the ideal 
equipment for office, factory and institution. Either size (the 
Vendo 39 shown here. or the Vendo 83) takes up very little 
space... costs next to nothing to operate... quickly pays 
for itself out of profits. It is fully automatic—emplovees 
serve themselves, the cooler collects the money. , 

Get in touch with your local Coca-Cola 
representative and let him show you how 
an automatic coin cooler for Coca-Cola can 
perform a valuable service in your place 
of business. 
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You don’t have to 
light a match to start your car... 


Not so long ago, many thought that steam would power all the cars 
of the future. And so it might have done, if an economical means of 
refining crude oil had not been discovered. The fact that it was, makes 


the car of today a reality and the steam car a museum piece. 


Allis-Chalmers has been advancing with the gigantic oil industry 
of the world. Steam driven pumps of 50 years ago have been super- 
ceded by self-starting refiners pumps, bulk handling pumps, boiler 
feed pumps, water pumps, centrifugal blowers, electric motors and 
a multitude of other equipment essential to the development of 


this natural resource. 
There's hard], contributing to vour better living today 
that isnt served at some point by Allis-Chalmers. For further in- 


formation contact Canadian Allis-Chalmers Led., P.O. Box 37, 


Montreal, Quebec. 


, 1954 


The popular Coin Cooler 
means EXTRA REVENUE 
for many useful purposes 


oF A te Ee Ore Mee oo 


Refinery type pump for the ail, chemical 


and petro-chemicol industries. 


CANADIAN ALLIS-CHALMERS 


$4-CAC-S 





THE FINANCIAL POST 


st 21, 1954 THE FINANCIAL POST is 


OF CANADA 


CHEMICALS BASIC TO CANADIAN LIVING 


7 
+4 
He 
tite 
OO) 
bebe 
+44. 
aoee 
tte 
ee 
ae 
oeee 
OOO 
Ni 
6 


¢ 
4 
‘ 


. 


a 
Wh) 
e 
A) 
+) 
+? 
it 
+4 
Wi 
‘4 
MY 
é 


{ 
t 


+e 
+4 
a 
tf * 
ra) 
ti 
+ 
eas 
se 
i 
weet, 
eye 
sees 
ae, 
bet 
3% a 
7. 


5 
¢ 
f 
thier 
een 


‘ 


oe 


the 


+04 
WW 


st 


ets 


ees2% 


‘ 
Sater eie 
Voter 


t 6ab$ 
' 
‘ 
+t 
’ AY : 
i 
seeeeees 


eeeeede 
' 


beaes 
+e 
* 
5 
N 
; 
‘ Ay 


MN, eeeeee 
ty 


i 
it 
yy) eee 


t 
‘ AN ' . 


é 
** 
‘ 
$ 


‘ 


3 
' 
' 
vi 
i 
; 
‘' 
4 
Mh 
a4 


. 
© 
© 
* 
. 
. 
~ 
- 
. 
. 
. 
= 
~ 


; 

' 
NS, 

; 
veer 

' 


ny 
x) 
§ 
; 
M 

SNS 
i 
i) 
4 ‘ 


‘ 
' 
‘ 
‘ 
' 


‘ 


‘ 


5 
4) 
4 
Hi§ 
i? 
; 
‘ 
‘ 
’ 


feichurers of smooth nine 
= solvent is readily recovered 
, : } 
legreasing techn cal servis e, 
i ' ] l ; 
mane ! , irvev ' ms perations and Mane necessary 
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$560 millions a year 


ee ee 6 


Does This Mean 


92'2 Hours of Leisure a Week 
Basis for $ Billion Business 
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Cultural Activities 


Canad ans 
the juke box, 
But the growing 


ral entertainmen $ 
gsOap opera and comic book 
interest of Canadian audiences in a better 
form of entertainment is wel! illustrated in 
the record-breaking packed-house attendance 
at the Strafford Festival. 

Canadian interest in music was highlighted 
by the attendance of 54,000 persons in To- 
ronto at the six performances of the Metro- 
politan Opera. The Saddiers Wells ballet's 
@aree nights in Toronto attracted an audience 


‘ 


seat price of 
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other periodicals 
A survey of readers’ interests conducted 
by the Advertising Research Foundation on 
an issue of The Montreal Star showed high- 
est interest in society news among 93% of 
women readers. Sports news and pictures 
attracted 82% of male and 40% of female 
readership. Editorials were read or glanced 
at by between 36% to 18% of male readers 
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Excluding taxes and liquor profits, the fac- 
tory price tag on liquor was $681,661,000. A 
per capita alcoholic figure for domestic con- 
sumption of al] alcoholic beverages 1s slightly 
above $45 

While standards of living, pleasure and 
entertainment are steadily improving 5 
ada two major economic fallacies 
automobile forn Fr entertainn ‘ to threaten the nation’s prosperity: 
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Measured by strict terms of necessity, much 
of what the Canadian does in his spare time 
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as “unessential.” It may be argued that 50 
vears ago none of these things existed and 
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ay NEW BUILDINGS 
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NEW TOWN NO.! UES BE TWEEN 
SERVICE STATION 


COUNTY ROADS NO.11 AND NO !2 


NEW TOWN NO. I. —INITIAL STAGE _ 
a 


SEAWAY TOWN No. 1, unnamed as vet, will rise by 1957 on the new shores of the St. Lancrence, 
east of Morrisburg, to incorporate the present communities of Aultaville, Farrans Point, Dickin- 
son Landing and Wales. Population, 1,100: planned to take care of growth toa 7,000, with 
attractive residential areas, locations for industry, business, municipal offices, etc. Municipal 
officials got their first look at Ontario Hydro’s new plans for the area this week. 


! 





ACT NOW! 


GENUINE 


FEDDERS 
ROOM AIR 
CONDITIONER 


FEDDERS 


QUANTITY LIMITED! HURRY! 
Act now 


unhealthy 


and titow hot, URRY, 


‘ 


weather out toc good. 
Live in cool, sparkling cleaa air 
iz. sleep soundly. Fedders offers 


real refriger 
tioning ata price all can aflurd. 


COOLS, CLEANS, CUTS HUMIDITY! 


Fedders cools with the power of 
less than 


ated room ait coud 


15 refrigerators .. at 
the price of one! Twin filters catch 
Help relieve hay 
fever, Removes excess 
moisture, circulates, ventilates, 


INSTALLED IN A JIFFY! 


Compact Fedders unit fits in win. 


cust and pollen. 
asthma. 


dow of bedroom, Ii 
ofice. No pipes, ducts or building 
alterations needed, Works all day 


ying room or 


for a few pennies, 


BLACK & McDONALD LIMITED 


200 KING ST. WEST 
TORONTO 1 


EMpire 6-2545 


‘Colombo Aid 





Not Enough? 


S< jueeze On From Two Sides 
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1220 St. Catherine St. West 


Montreal 


Sree EE ee ee ae oe ; 


... i Canadian shins 
equipped usith... 
FOSTER WHEELER 
MARINE STEAM 
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the Exporter 
and others to send out an 
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offices and so acquire a fir 
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its likely future development.” 4 i 
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Abitibi Opens 


Research Forest 


Abitibi Power & Paper Co. this 
week opened a 40,000-acre wood- 
laboratory, 80 miles north 
Arthur. Its aim is to in- 
rease per-acre pulpwo¢ d vield 
The company set’ aside 20,000 
“pilot plant” complete- 

‘ equipped for experimentation. 
The installations include eight 
miles of road, a 10-car rail spur 
and a 25-man portable camp 
which will be operated on a year- 
round basis. 

“The major problems being at- 
tacked are the encouragement of 
advance growth and regenera- 
tion, and improvement of species 
composition,” said George Breck- 
enridge, superintendent of the 
research forest. 
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8% of French Quebec 


is rural 


Is your advertising reaching 

rural Quebec? 

Le Bulletin des Agriculteurs gives: 
© 65% French farm coverage 


° 48% coverage of entire 
French rural market 


e By for the largest coverage 
available 


LE ULLETIN DES AGRICULTEURS 


Montreal: 1117 St. Catherine St. W., Tel.: HA. 9154 
Toronto: 345 Church St., EM. 6-7626 


New York: Billingslea & Ficke, 420 Lexington Ave, 


a‘whos who’ of 


Canadian business ? 


Ves. this listing of Canadian organizations is all that — and to us, 
more. For these are our customers. They represent the wide acceptance 
that Sonograph dictating equipment now enjoys among the very top 


business organizations in nearly every field in Canada, 


Electrical 


Advertising 
Ltd Canadian Gene 


ker Advertising Agency 
sing Agency Lin 
Ltd. 


td. 


‘anadian Advert ited 


e James Fisher Co 


kers & Bensor 


. Walter Thompson Ci 


Aviation 


ted 


al Compan. 
ted 


Educational 
McGill Univer Machinery 
McMaster University ( i 
con's Universit Canadian A 
‘oronto Board of Education ‘ 
niversitv of Alberta . 
versity of British Columbia a 
versity of New Brunswick 
hewan 
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anadian A 


‘anadian | 


fassev-H 


versity of Saskat 
rsitv of Toronto 


e 
vel v af Western Ontario 


Manufacturers 


Algoma Steel Corporation Limited 
Aluminum Co. of Canada Limited 
Canada Wire & Cable Co., Limited 
Canadian Carborundum Co., Limited 
Consolidated Mining & Smelting Co, 
of Canada, Limited 
Juplate Canada, Limited 
7eneral Motors Diesel Limited 
seneral Steel Wares, Limited 
national Harvester Ca 
of Canad imited 
neapolis-Honeywell 
Regulator Co., Limited 
Montreal Locomotive Works, Limitea 
Procter & Gamble Company 
of Canada Limited 
; f Canada, Limited 


1 American Oj] Co., Limited 
n Gulf Oil Company 
Oil Companies, Limited 
11 Oil Limited 
|-Frontenac Oil Co., Limited 
e Petroleum Ltd 
o Exploration Company 
Publications 
Doubleday Canada Ltd 
Maclean-Hunter Publishing Co. Ltd 
Montreal Standard Publishing Co. Ltd. 


The Toronto Star Limited 


Pulp and Paper 


Anglo-Canadian Pulp and 

Mills. Limited 

wer & Paper Company Limited 

1 International Paper Co. 

Consolidated Paper Corporation Limited 
The E. B. Eddy Company 
Gair Company Canada, Limited 
Howard Smith Paper Mills, Limited 


a 


Retail Merchandising 
Henry Birks and Sons (Montreal) Limited 
The T. Eaton Co. Ltd. 

on’s Bay Company 
S. Kresge Co. Ltd 


on Co, Ltd. 


The F 


Rubber 
on Rubber Coa., Limited 
T & Rubber Goods Co., Limited 
& Rubber Company 
T y ‘ 7 


ybert Simp 


er Company 


Transportation 


ida Ste 


( 

Cc 
Car 
( 


Trust Companies 


tion: 


This is a partial listing of Canadian organizations who are presently 
using one or more Sonograph Tape-Riter machines. It is obviously 
impossible to list all our customers — among whom are ihousands 


of businesses — doctors, lawvers, chartered accountants and other 


professional 
their needs, 


men 


who have found 


Sonograph ideally suited to 


Sonognaph 


LAL. 


Write for complete information to... 
Sonograph Limited, 92 Laird Dr., Toronto or 416 McGill, Montreal 1 


Sales and service In all principal cities. 


VISIT OUR EXHIBIT AT THE BUSINESS EQUIPMENT BUILDING, NOMA PREVIEW, AUG. 25 & 26, CNE AUG. 27 - SEPT. 11 
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MUTUAL LIF F CANADA s "AY ~ New Products, Applications and Ideas Gathered from 
U chateee D ' What % N ew World-Wide Sources or Made in Canada for the First Time 


; , najor 1 company. Slightly 
Swamp Wheels ATTENTION : | ame iota akan” te a y | 
ele . ial and . $54 ‘ HILner. price nan Mor. Jiis | 
Removable ' metal — _ 1. Canadian Manufacturers and on market now. 
ver rear wheels of a truck, lock ae 
over rear wn ylatru K Distributors | 
» } ’ hlici~ 110 ; infe . ’ 
of one nut. Makes your truck Publicize your new produc S. Car Cooler 
a swamp buggy Send The Post news for mention ~, 
vehicles through sand or snow in this column. ‘ eneihed gail 160 
too. ss ea ay ft 18 pop bottle 
s ae mi ne for both degree of ee tbs ee 
ype , ss and alternate lengths, 
Tiny Camera if de Preheats water for 
Subminiature camera, smaller nore holding power. 
than book of matches, has f 4.5 ‘ ‘ ° 


lens, fixed 1/30th sec. shutter Tooth Abrasive 


speed. This inexpensive camera “*_ ae : ; 
‘ New dental drill can't hurt the 


takes eight ‘2 1 vy Js in. nega- 
patient. It actua'ly vibrates 29,- 
000 tim a second, drilling by 
meal of an abrasive liquid 
dripped onto the vibrating head. 


Soggy Strength oo 
eee we to new paper,’ Sharp Light 


a of! it re 
after being thoroughly soaked. | Hunting knife (10% in.) wit 

HAROLD M. TURNER . 2 ae a flashlight in the handle wi 
Pres dent, Conodian General Electric take standal d size batter ies. The 
Company, ltd., has been elected to the Tape Vachine harp-beam light is fitted int 
Board of Directors of The Mutual Life TI machine automatically he laminated wood handi - 
Assuronce Company of Canada to f 
ian ee ee oe to al net fast enough fo ler sheal sta) Tact t Con i 
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Industrial Electronics of Can- 
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motor oil ts said . 


‘ ° ° a oe ° > > 
t oil ] hroughout the war the voice of "Big Ben 
tleage and cut oi! consumpti . 


9 1 OF has been introduce rg se f ees Tax eave reassurances throughout the world eee 
Dy a la ecn mntroauc f ' ! ! m i pr < ¢ 
that all was still well with the Mother of Parliaments 
whose Responsibility of L eadership . 


Big Ones Almost Got Away Sao 
BILTRITE BINDERS ‘ 


he iid waned me | From BCs Salmon Heel RESPONSIBILITY of LEADERSHIP 


15° to stop-and-start gaso 


oe ong 


VANCOUVER—Here’s a new 
{ \ about the big orn 


pergt i . . od, eee ; la Lnotl e tri k, 1 x | a the 
The Choice Of Leading fisheries conservation officials get up to the spawning ground i ia al I a ai la 


Banks and fecountants Gestetner’s leadership is so acknowledged 
ans | the world over that Gestetner quality and 
e OK"! up salmon runs to the spawhing many youl ilmon are born ant ‘ * ’ 
S11 eS ] 96 . erounds off the Fraser River. the 1 ilt can be a weakened ’ . service are the standards by which duplicating 
Last week, the officials watched {| perpetuat itse] very tout ; oe - onl 1S judged. Such leadership entails a 
‘lumly as the spawning salmor Natur Ww > be i : . 
. . . . sie b! y 4 i | : See ; Ve ’ ed. 
The rugged, long-wearing Biltrite Binders are reinforced aced up the Fri responsibility which is never taken for granted 
with metal corners, counter-sunk to avoid desk scratching. ng to run the gaunt f tl i the : are weed : : es By constant advances in design, engineering and 


. . . . - 1e > ' ' ' y ser, 
End and Top locking—with sectional posts—and made of manufacture together with a continuing service 


the highest quality materials, they have had Canadian to users, Gestetner measures up 10 iS 


8 tesponsibilit , ip aint its 
approval for over 28 years. Responsibility of Leadership and maintains 1 


| Model 260 with 
LUCKET CONTINUMATIC INKING 


I E IN itions on tl t Coast } t week the St : Electric, eutomatic inking—set | 


— LINE — been to allow fisherme: cat n the Fraset ) ene then forget it. The 


LUCKETT LOOSE LEAF 


LIMITED ocality in. interior B.C.’ |} t could happen to] 


See + Seating“ 'Semneneer wmmer. The fish that spawn ertage of food. and MAKERS AND DISTRIBUTORS OF THE WORLD'S PREMIER DUPLICATOR 


“'GET IT FROM YOUR DEALER’ 


posiuon as “Lhe World's Premier Duplicator.” 
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ter before 


subtract COSIS multiply savin gS oe rl ga P lanning a mater ials handling system? 
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with 
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OF CANADIAN BUSINESS** 


he Friden Automatic Calculator per business—large or small—becomes more 
rms more steps in figure work without efficient when Friden does the figuring. 


lecisions than any other calcu- And the Friden works so automatically 


| | ; ; . ant 
on the market. Every no special operator is required! 


FLEXMOUNT CONVEYORS are the low cost and sanitary method of 1 ng scores of hard to handle materials. 1 


as easy to install as they are to order. They can be built up to required length from sections carried in sto 


LINK-BELT offers a single source for design, equipment and 
erection of complete conveying and power transmission facilities 


trial plete responsi ty for suc LINK-BELT LIMITED: Scarboro Plant, Gen- 
; eral Offices and District Sales—Scarboro, 
Ont., Station H, Toronto 13 ¢ Eastern 
Avenue Plant and Factory Branch Store 
- loronto 8 e & s Offices nd Fa tory 
Branch Store Montr 2 
couver 12 e Winnipeg Su astika, One. 
© Halifax Austen Bros. Ltd. e District 
Sales Ofhces— Hamilton e Sydnev: Austen 
Bros. Led. @ Foundry at Elmira, Oor. 
13.482 A 


need 
HeCCUS 


as ual . - : ae . build the equipment .. . erect on how Link-Belt’s broad facili- LINK BELT 
eo Bien wee Paint Materials jo ind accept ties can serve you. 
FRIDEN CALCULATOR 5 ' . ‘ ; ; 
arena) : ‘In Good Supply ONE SOURCE. . . ONE RESPONSIBILITY FOR MATERIALS HANDLING AND POWER TRANSMISSION MACHINERY 
Ul F materials used in the Ca a8 ims ~* Es ” , 
One demonstration can prove : ee ee 
Friden’s time-saving, cost-shaving ' : nt 
superior performance. Write us or nish and Lacquer Association 
telephone—Friden will do the rest! ompiled by Eri iL. Barry, the 
ils prices are moatie: stable, 
VISIT US AT BOOTH 35... ith a few tending upward. 
BUSINESS EQUIPMENT BUILDING C.N.E. eeadate Gant andar Ge 


NOMA PREVIEW AUG. 25 AND 26 AND THROUGHOUT THE EXHIBITION only shellac and chlorinated rub. 


Joseph McDowell Sales Ltd. 


1 7 ik. 
ber show any snortage. 
turers. Thus, although sales 
Canadian Distributors ‘ hi 


| Mr Barry said there is ¢ BELT CONVEYORS providehigh- SCREW CONVEYORS AND BULK-FLO combines feeding, | POWER TRANSMISSION DRIVES 
902 BAY STREET TORONTO —_—| 8°. £2 this year are slightly down | LINK-BELT, as an integral part of Canadian industry since 1914, has worked to step up production 


trong thread of optimism” in 


current thinking of paint manu- . ' ' 
+h 6 OL Pale ane and sizes to meet every need. variety of free-flowing materials. clined 


and vertical directions and variable speed drives. 


capacity, low-cost handling of BUCKET ELEVATORS — a full conveying and elevating in a —a complete line of roller 


bulk materials. Made in types range of types and sizes for a single unit for horizontal, in- and silent chain, gear, fluid 
: 
me companies report increases 

j 


pick up. The outlook: good. (The 


$0 OFFICES ACROSS CANADA SELL AND SERVICE FRIDEN CALCULATORS | and others expect business | 
Post, Aug. 7.) 
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DICTOR 


Commercial Broadloom 
Contract Department 
For Office Carpeting 


EXPERT WORKMANSHIP 
DUNDAS $7. w. 


W. P. LANDOW LTD. 


EMPIRE 4 


A 


Spectacular 


DICTATION MEDIUM 
cut costs with new electronic 


TALKAFORM 


VISIT BOOTH NO. 47 BUSINESS EQUIPMENT BLDG. C.N.E 


Record your voice on TALKAFORM, the amazing magnetic 


-0477 
EMPIRE 4.2607 


LABOR ROUNDUP 


Politics: New TLC Weapon? 


Could Swing Big Stick—If United 


Rank-and-File 
By VICTOR KOBY 


will be more talk about 

action from Canada’s 
largest labor body, the Trades 
and Labor Congress, after its 
Regina convention next week. 


i mean that, for the first 
560,000-member TLC 
to build a vote-delivering 
at the gras. roots level 
iy be more than coin 
that the political talk will 
at a convention in the 
‘ the province governed 
> CCF, 
In the past, TLC has not been 
too partial to the CCF. In that 
respect, it differed from its rival 
Canadian Congress of Labor, and 
gave its unorganized support to 
community candidates of all 
partic 
However, TLC mat 
prepared to take a leaf 
book of its powerful U 
ate, American’ Federz 
La ague 


Actior becoming ! 


Labor, whe 


paper sheet, thin but strong—write on it, fold it, mail it, ent in U.S. affairs. 


file it, 1s always at your service. 

Other outstanding features of the Dictorel include instant 
review and word correction at the flick of a finger— 
with speed and ease not matched anywhere. 

To use it yourself in free 

demonstration send in the 

no obligation 

yourself! 


qaupon .,... 
but vou owe it to 
Dictate and transcribe many 
thousand times on each 
TALKAFORM with the 
amazing DICTOREL. 
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EL CORPORATION CANADA | 


520 King St. West, Toronto, Ontario | 


SEE IT! 


Nome 
Address 


£2: th ! QOul attack 
HEAR IT! Write for information 0 re us more isily in the legislature 


SURPASSES ORDINARY MACHINES IN EVERY WAY 
DICTOREL CORPORATION CANADA line... The incentive for remed- 
520 King St. West, Toronto, Ontario al leg i 


| 
EM. 8-3272 


‘dents 


DON'T JUST HAPPEN! 


There is a reason for every power 


plane failure. And*when thie reason is a 


mechanical defect, it is often discovere 


by our staff of inspection specialists 
before any major damage ts Caused. 
Needless to say, this saves you 
time and trouble. 


True power plant protection means 
prevention of accidents as well as prompt 
payment to cover Wamage. W ith our 


inspection specialist team, we give 
you this service. 


Be fully insured—ask your broker or agent for details 


EXPERIENCE 
SERVICE 
STABILITY 


The Boiler Inspection and 
Insurance Co. of Canada 
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large 
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Because it 
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tion or thought as there is 
the CCL membership. 


Downward Adjustment? 

If labor taking stock of the 
lower Jevel of business, there 1s 
as vet little evidence. Most labor 
contracts renegotiated over the 
past few months provide for pay 
increases, according to a federal 
labor 

Of 203 collective agreements 
examined, 77.8°- showed in 
creases. Some 39% of the con- 
tracts were for increases of & 
10c an hour. Nearly 30° of 
contracts were for increases up 
to Sc an hour and 5% provided 
for increases of 25c an hour or 
more. The survey covered 111,000 
workers 


surves 


Most of the contracts providing 
Wage increases were in the manu 
1ere 73° of 
nts studied had 


nadustri¢ 


rate boost 


There are ome indications 


however that wage increases have 
declined considerably from the 
1991 and 1952 levels. These in- 
have, however, remained |! 

se to those agreed upon during 

l 1953. 
number of the 

are being 

benefits such as: 
working hours, statutory 
with pay, pen- 
plans. In the} 


agreements 1n 


, Vacations 
welfare 

ree nik rity of 
vhich o1 more of these items 
wage rates | 
have been increased too. 


have been odified, 


Slow-Down Action 


Canadian Westingl.ouse (Ham- 
ilton) has suspended 30 employ- | 
ees and fired a union steward as 
disciplinary action following an 
arbitration board decision which 
found the employees had carried 
qaown on 
ne. (The 


ne-month slow 


ficance of th 
he compan "I to 
employ et and 
that the 


Oo weeks, an act the 


inion, Local 504, United Electrical 


Who Will Serve The Crumpets 


| MONTREAL (Staff) — 
|} Canadian Catholic Confederat 
|}of Labor may soon try to form a 
country-wide union for servant 
and domesti 
The Confederation sa‘ 
wants to raise domesti 
|and stabilize working hour 
|} understood that efforts will soon 
be made to butlers 
valets, maids, governesses, house 
keepers, chamber-maids, 
srs, charwomen and ¢ooks. 
Domestic work has traditionally 
been an unorganized type of em- 
ployment in Canada. Most of 
those now in domestic employ- 
ment are recent immigrants 
The National Employment 


organize 
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nits 
son 0 a - 
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\ yar ell one anct or 
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@ yes" 


experience, Mannix 
will opercte as an 
company offering 
integrated service* throug 
project-planning stage to 
tested and operating plant. 


Skilled engineers are available 
for consultction on maintencnce 
ond operating problems. 


‘DEPEND ON GwehLuIheoge 


309 - 7th AVE. WEST, CALGARY, ALTA. 


TL LALA 4, 


694105 - 66011 


j 30 Church Street 


When The Butler's On Strike? 


brought over 40,000 
>Y domestics to 
A majority 
! although large 
rs of U. K., Italian, 
and German nationals have also 
been admitted 


Greek 


$40 Minimum 
Minimum guaraateed wage for 
beginner immigrant domestics is 
now $40 a month (those from the 
U. K. get $45), although much 
depends on the region where 
hey’re employed. 

Toronto has top wage up to 
$150. Most domestics leave after 
completing their  contractural 
vear of employment to get mar- 
ried or take higher-paying jobs. 

Canada lags behind other 
countries in not providing legisla- 
tion governing domestic servi-:e, 

In Norwa 


domestic 


y, for example, 
workers have civil 
ervice status and receive Govy- 
rnment training. Thev're paid 
, municipalities through nation- 
grants, with the f 
ontributing as much 
lancially able. 
placed « 
he class of reg 
nployment, demanding Gov 
nt-approved 


benefits. 


contra 


liar SOCIai 


C. & D. Sugar 
Plans To Run 
Two Ont. Plants 
( pial Chatham 

f Canada 


both 


til 


4 
a director, 
cancy created by the 
Lord Lyle of Westbourne. 


STOP-LOSS ORDER: 
SCIENTIFIC PROTECTION 
FOR COMMODITY TRADERS. 


Not only do the weekly bulletins and 
specia! telegrams of Commodity Trend 
Service keep you informed on every 
futures market in both the U. S. aad 
each trading recommendation 
also advises the exact price at which 
stup-loes orders should be placed Can 
you alt i to be without the Ineur- 
ance Poliew’*? Send for copies of 
L etins, iree on re 


COMMODITY TREND SERVICE. 


New York 7, N.Y. 
Tel: REctor 2-7320 


Radio and Machine Workers, has 
protested by lodging a new} 
grievance. 


Labor Briefs 


By an eight-vote majority, the} 
Red-led United Electrical Work- | 
IUE-CIO for the! 

right to be bargaining agents for | 
employees of the new Canadian 
General Electric transformer | 
plant outside Guelph. 
| 

| 


el beat the 


Agreements have been reached 
ending strikes at H. P. Heinz Co., 
Leamington, and Frigidaire Co. | 
plant, London, in Ontario. 


- - ’ 


| 


Both company and union offi- | 
cials at the Steel Co. of Canada, | 
Hamilton, are awaiting the con- } 
ciliation board report. The report 
and action taken as a result of it} 
will have a definite influence on} 
similar labor-management nego- | 
tiations in other steel plants at | 
Sault Ste Marie (Algoma) and} 
Sydney, N.S. (Dosco). 


ANNOUNCEMENT SE | 


| 


Mr. L. B. Kiely, General Sales Manager, 
Philco Corporation of Canada Limited, 
has announced the appointment of Mr. 
V. R. Martin as Soles Manager — Ap- 
pliances 

Mr. Martin has been with Philca for 
six years ——four years with the Export 


Division in New York, and two years | 


as Export Manager in London, England. 
In his new capacity, Mr. Martin will be 
responsible for the sale of Philco re 
frigerators, freezers, and air condition 
ers, for all of Canada, 


| 
| 
1 
} 
} 
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e@ Fver since the Wright brothers first left the 
ground 50 years ago, Thompson Products has 
been part and percel of the aircraft industry 


Thompson engineers have made manufacture 


more precise and cheaper; Thompson metallur- 


gists have discovered new ways to use new 


metals and introduced new processes. Today's 
highly specialized jet parts supplied by Thompson 
Products are a result of techniques once thought 


impossible. 


Thompson aircraft specialists have the skill, experi- 
ence and curiosity to take a knotty engineering 
problem apart, put it together again and make 


it tick. 


Also Thompson Products Aircraft Division has the 
equipment, factory space and, above all, the 
people to meet these problems. For a complete 
description of how Thompson Products can help 
you with your design, development or engineering 
problem, write or phone Thompson Products, 
Aircraft Division, St. Catharines, Ontario, 


Thompson © Products 


THOMPSON PRODUCTS LTD. ¢ ST. CATHARINES, ONT. 


This beautifully appoint- 
ed building in the heart 
of Toronto offers the 
most modern in new 
office space. 


85-89 BLOOR STREET EAST 
HEAD OFFICE BUILDING 
being erected for 
HOUSEHOLD FINANCE 
CORPORATION of CANADA 


Strategically located on 
Bloor at Yonge Street 


Subway 
Automatic Elevators 


Year-round 
Air-Conditioning 


Acoustic Tile 
Ceilings 


Fluorescent Lighting 


Parking Facilities 


OCCUPANCY : 
OCTOBER 15, 1954 


Exclusive Agents 


27, Wellesley Street East, 
Toronto 
Telephone WAlnut 4-2533 
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: ‘& The Doctors Help You Pay the Bills’ 


pe ddAatee 
How Medical Association Plans Beat High Cost of Sickness 


MODEL 
By VICTOR KOBY — = —— = + Each plan in turn is a member 


rome ar 


A year ago a Saskatoon office] e > ° f MP whi sas ie al wil 
7uee ; ‘ > ‘ of TCMP which enables subscrib- 
worker, George S. was up against Here # Ww hat Major I fans ¢ ost el f member plans to transfer 
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25,000 Shares 
+ Socony-Vacuum Oil Company, Incorporated 


Capital Stock 
($15 Par Value) 


Merrill Lynch, Pierce, Fenner & Beane 
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ot Designed for Perfect Dictation 


22,050 Shares | oe ee een, ee 
, first st list consultation is paid 
; ‘ ; by the plan. From then on the pa 
Standard Oil Company of California he plan. From then on the pa | | es 
itference hetween the menera PERFECTION .. . that’s the word to describe such ease of operation, such perfection m 
Capital Stock ractitioner’s and specialist's fee the new Dictaphone TIME-MASTER “5”. every possible detail. 
(No Par Value) Ww a Medi ‘al a ane a 4 Here is the result of years of engineering Clip and mail the coupon today. Use the new 
nplete and unrestricted cover- and planning—a “design for dictation” as Dictaphone TIME-MASTER “5” withont 
dpcgcr perfect as modern electronics can make it. obligation. Discuss your dictating problems 
And, through the countless hours of plan- with our qualified consultant. And read how 


Merrill Lynch, Pierce, Fenner & Beane scotia plan at limit ype ning and development, you were the one the Dictaphone can help you to bigger and better 


‘ 


' t gs (it's ot “SUCCESS” 
engineers had in mind. For vou wanted a hings (it’s in the booklet “SUCCESS”. 


dictating machine simple but faultless, light 
but strong, effortless but foolproof. 
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13.500 Shares Perey ee evn aga hear it—use it—to believe that any dictating 
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The Atlantic Refining Company [more people, TEMP 


\é considered many ait 


| ail rst, ail the plans were onivy 
($10 Per Valine) available on a group basis to busi- 
ness and industry. With payroll 
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erating, this cut down the admin- | 
Merril Lynch, Pierce, Fenner & Beane a [istrative cost of the plan. But} Makers of TIME-MASTER “5"—the world’s 
! |millions of self-employed, indi-| finest dictating machine 
| gents, pensioners and others were 
left out 
Now two steps have been taken “Dictophone” is @ registered trode-mark of Dictophone Corporation 
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NOT A NEW ISSUS Augest 11, 1 
DICTAPHONE CORPORATION LTD., DEPT. F.P. 3084-2 


629 ADELAIDE ST. W., TORONTO 2, ONT. 

] would like 

[-] Ademonstration of the new TIME-MAST ER “5” (no obligation). 
[_] A visit from your consultant on all types of written communica- 
tion 

[] My free copy of descriptive booklet “SUCCESS™.” 

(JA free copy of 82 page handbook ‘ LETTER PERFECT” (this 


is of value to every secretary). 
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Plight Of The Merry Midway 


| Show Must Go On, But Carnival Business Down | 


of small truck shows abot 


ut 
little detailed in 


dozens t 


whic 


like Conklin 


Brothe 


By JACK McARTHUR 1 Bigger shows 
The carnival barker can toss a ”! au rs, Wa € 
few more bottles of throat-spray oyal American Sh 
into his suitcase—he's going to Fla.. have felt the pin 
have to shout extra loud and long ‘unds for advertising 
the rest of this year to pull as / new rides to whet the 1 
| many customers as he did in 1953, Of the customers. ; be on the road next 
| “Not long ago people were One of the largest nows re-' 9 or uUnNIess Ol NESS Me icKS Up| 
looking for ways to spend their port business quick Vv and emphatically, | 
money. Now they have to be been much i difficulty 1s 
sold,” is the wistful comment of which a smal] show with- 
one carnival operator. : capital can't survive 
It means that onlookers have for long. Adding to the troubled 
| been spending more time gazing picture are a few pockets of 
|at the garish midway posters and serious wunempioyment, 1ike 
}less money to see what goes on Oshawa, which can't be depended 
inside the tents heavy amus 
There haven't 
popeyed watch- 
the high kicks and p 
spotlights of the girlie 
Fewer frustrated pitchers An 
stretching rusty muscles tryihg t “Ontar : 
rit wooden milk bottles and \ ing about their crops and the 
rains lessened those worries. As 
long as crop prospects are good, 
farmers will spend freely at fairs 
rotten even if they have to 
the do it. For many, it’s the one big 
blow-out of the y 
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ONTARIO tion.” 


OUNDAS 
3ut another 
bad luck { 
railroad moves. upon for 
Oddly, spending. 
lave been a The two biggest of the big-city 
lrance. fairs are still to come—the Cana- 
Rain Helped? Exhibition in 
official explains it this way: ronto Aug. 27-Sept. 11 and the 
farmers Pacific National Exhibition § in 
Vancouver just prior to the elab- 
orate Toronto production. 
Patronage of midway attrac- 
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In Canada, the volume of car- 
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large on the year’s combined bal- | 
sheet for the midway and 
carnival industry. 
Another chance for tl 
pocketbook has an ing show bus 
important direct t on all sluggish start is the country fair 
forms of iMportant direct eason in Ontario, now well un- 
alternative entertainment, The three Prairle Provinces re- der way. 
The Pattern port bad weather and cau- So the 

Here is the business pattern th tious spending have combined to stops in fro: 
vear for traveling shows.as pieced P midway an¢ irnival i- look at some 
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of the season just begun, there’s St! of Wallace ver, 
a good chance that the apparent in e€ally ‘ ee 
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out. 
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stop at THE WINDSOR 
because of its reputation 
for dignified comfort, 
unobtrusive, courteous 

service 

and its convenient 

location—and because 


THE WINDSOR 
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proper place for ne BI ross 
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business and a VElarie, Tor 
- a iffe common among 
social meetings. a. a ee 
trial groups for the emplovees 

medical needs t e cover un- 

Agents ‘Round the World THE os "oe oe : - Se ee 
¢ der Physicians Services 
BRITISH AMEI ICA in (TCMP) and_ hospital 
ris AMERIC. 
ee company payt 
. ASSURANCE COMPANY ON DOMINION SQUARE tions for both. 

HEAD OFFICE—TORONTO Other cases can also be found of 

AUTOMOBILE * CASUALTY * AVIATION J, ALDERIC RAYMOND these two ations together 

PRESIDENT with one or more of the insurance 
as rangement which covers employ a 

for medical and_ hospital 

as well as weekly pay- 

ments for sickness, disability, ac 

Can TCMP stay out of the red? | 

, Critics of the plan say, as in the 

| patients 

i. i7 will rush for free 
| : ’ * Le service every they get a 
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organiz 
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case of ne, 


to doctor 


covered under Blue 
mpanies participating in an ar- 
cidental death or dismemberment 
headache or cut finger. | 
Doctors report no difference be- | 
aims. Fregnt 8 ‘ 


: 5. Ol ee ween TCMP- covered atients 
* Packing Slips. Bills of Lading ete s . pullers 
* ft ana ordinary patients except they 


¢ always get paid for the TCMP! 
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The TCMP directors report that | 
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ia ad a total ear 


oo} §28.428.704 


Dscription 


$24,794 


5 13 OF Gi.e 
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to subscribers. Operat 
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some 
reason 
—So far it is 
and growl! 
medicine anc 
trol of the medical 
—Although it do 
100 of normal fee 
prompt 
member 
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for 
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every 
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npaid 
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against 20 to 
bills in the normal 
tors practice: 

—It cuts the 
keeping costs i are 
made out on a standard form as 
set out by the plan and bills are} 
sent to one location only, 
postage costs; 

—The doctor feels his 
payment will be dealt with | 

fairly. They are dealt with by a 

understanding his 

problems. The doctor also has a} 

vote in electing the board of di-| 

rectors of the plan. 

Patients like the way the plans | 
work because of its freedom from 
red tape. They don’t have to get 
itemized statements from the doc- 
tors and then try to get reim- 
bursement from the insurance 
carrier and then pay the medical 
bill. They just pay their regular 

ipremium and the plan settles 
with the doctor. 


EVERY DEPARTMENT can use the Apeco Systematic Auto-Stat. This new 
el electric photo g machine prints, processes and dries automatically 
it's fast opies in less than 45 seconds! It's convenient—fits on the corner 
of any cess t's ready for instant use! it's easy—anyone can operate :! 
Baves up to 80> ying jobs. Eliminates retyping, hand copying, check- 
ing or cost!y outside cc 


Opying service. Makes legally accepted biack and white 
or colored copies from any original up to 11° x 17°—printed on one or two sides 
So 'ow cost—a complete Apeco Systematic Auto-Stat installation is priced 
well within the budget of even the smaliest hrm 
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APECO OF CANADA, LTD. 
134 Park Lawn Road, Toronto 14, Ont., Canada. 


Pleese rush me my FREE copy of “THE APECO SYSTEMATIC AUTOSTAT 
STORY.” | understand there is no obligation. | 
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CONFERENCE TABLE 


SECRETARIAL DESK 
1953 AND 1954 AWARDS 


"OUTSTANDING 
IN DESIGN AND 
GOOD VALUE” 


NATIONAL INDUSTRIAL 
DESIGN COUNCIL 


BOOKCASE 


Se 


= STEEL OFFICE FURNITURE 


a 


1954 


design award 


TELEPHONE STAND 


« 


CANADA 


Informotion 


WATERLOO, ONTARIO 


CRPARAELERS ACR O'S:S 


; e and Decale 


SUNSHINE WATERLOO COMPANY LIMITED 


ME ece teaches 


many lessons 


¥.. among them the fact that it doesn’? pay to take chance# 
when specifying a roof. With Murray Registered Roofs you are 
certain of long, trouble-free service, for time has proven their superiority 
under all conditions. That is why, time and time again, Murray 
Registered Roofs are the repeat choice of builders, owners and 
architects. For roofing or re-roofing, this Is 


the roof that stands “the test of time." 


S BB ts 
ote 3h HS 88 
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DOMINION SQUARE BU: DING 


Compidted in July, 1929, this building has 
a Murray 15-year bonded roof, installed by 
Norman & Collie Lid., which is still giving 
satisfactory service 25 years later! Another 
instance where time teils the quality story 
of Murray Registered Roofs. 


MURRAY Kogistiied Keys 
OT MU RRAY: Company 


LIMITED . 
TL barley MONTREAL + TORONTO -° WINNIPEG - VANCOUVER 
ONT ee ee ae mel 
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| IS YOUR MAINTENANCE 
| COSTING TOO MUCH? 


ASK US ABOUT 


Single de @ Sand blasting — portable equip- 
complete pliant ment. 


Industrial clecn ups. 
portments or 


colour styling. 
@ Hot ! irs. 
Heavy duty mastic flooring. ot and cold reef repairs 


Steel sash repairs. @ Plevated water tank cleaning and 


: nil 
Brick and concrete restoration— pore 


damp proofing. @ Silicone treatment. 


R. D. McCOLLUM LIMITED 


INDUSTRIAL MAINTENANCE CONTRACTORS 
RR#3, WELLAND PHONE 9227 


BUSINESS FURNITURE 
in the modern trend 


Be sure to see the Lehigh Modular Group in our 
exhibit at the Noma Show and C.N.E. 


An exclusive, fine quality line of business furni- 
ture, modem in design and custom styled. 


Distributed in Canada by — 


MITCHELL HOUGHTON LTD. 
76 Richmond St. E., Toronto 


MITCHELL HOUGHTON (QUEBEC) LTD. 
1021 Beaver Hall Hill, Montreal 


nonftallicrafters 


a single, low-cost Hi-Fi unit 


THE VIRTUOSO is Hallicrafters’ new, complete 
Hi-Fidelity home phonograph. Dual speaker 
system (woofer and tweeter), 3-speed changer, 
five-position recording studio compensator, with 
separate bass and treble controls. Hand-rubbed 
mahogany or blond finish 

— wrought iron legs 

or mobile Musicart. 


At Hollicrafters’ 
dealers everywhere. 


THE HALLICRAFTERS 
CANADA ITD. 
Don Mills Rd. 


Toronte Handsome Muvusicort 


in matching finishes 


| Industry Gets a New ‘Mixer’ 


Low-Cost Homogenizer, Emulsifier Uses -Ultrasonics 


“Ultramogenized” foods and 
“ultramulsified” cosmetics and 
paints will reach the Canadian 
consumer sometime this year; 
they will spel] improved quality 
and reduced manufacturing costs. 

The reason: Effective ultrasonic 
waves can now be produced by 
purely mechanical means at a 
very low cost as the sound waves 
are created by a blade which 
vibrates ir a liquid stream passing 
over it after emerging from a 
high velocity jet nozzle, instead 
of complicated electronic devices. 
| The first Canadian firm to use 
| this type of ultrasonic equipment 
is Hart Products of Canada Ltd., 
in Guelph, Ont., manufacturers of 
|soluble waxes for paper-coating 
land leather and textile water- 
proofing chemical 

“This machine has improved 
tremendously the quality and sta- 
bility of emulsions.” manager E. 
1I. Birnbaum told The Post. “Our 
old colloite homogenizer 
gave us 45 to 70 gallons per hour 
and its purchase price was $3,000 
| This machine costs $1,000 and 
igives us 375 gal! per hour.” 
| The ultrasor generators are 
|}manufactured in Britain by UI- 
trasonics Ltd. and are represent- 
ed in Canada by Toronto engi- 
neer and industrial consultant F. 
Rose, who studied extensively 
the application of ultrasonics in 
industry at the British manufac- 
turing plant 
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visible record 
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the United 
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States and Conado, VISIrecord is 
its universal acceptance as the fostest 
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Mechanical head in new ultra- 
sonic homogenizer and emul- 
sifier simplifies process. Liquid 
product spurts out jet nozzle 
(A) over vibrating blade (B), 
which builds up tremendous 
pressure inside bell, breaks 
down particle sizes. Finished 
product flows out nozzle (C) 
into storage barrel. Average 


size of head is 7 to 10 inches. 
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1costly in obtaining the optimum 
in consistency and stability of the 
end product. 
Sales to Date 

Orders for this type of equip- 
ment have been received from 
Canada Packers, 
Food Co. and other industries. 

One of the first and most suc- 


cessful applications of ultrasonic | 
salad dressings | 


process was in 
and mayonnaise. This led to 
other food products involving 
butterfat or dried milk disper- 
sions such as cream soups, sauces, 
ice creain mix, sugar syrups, soft 
drink essences, flavors and pro- 
cessed dairy products. 

Whole milk has not yet been 


perfectly homogenized by ultra-| 
sonics, but intensive research con- 


tinues in that direction. 

Among other successful appli- 
cations are wax emulsions, spray 
insecticides, dyes, photographic 
emulsions, resin’ preparations, 
paper detergents and 
aqahesives 
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he richest mineral ground in 
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omething settled on a survey. 
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REGARDLESS of the type 
or size of your building— 
whether you choose steam 
or hot water heating—yor 
can count on maximum 
comfort and fuel economy 
when you install Dunham 
beating equipment. 
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e Vari-Vac Differential Heating 
e Convector Radiation 
e Baseboard Radiation 


t: H. H. Sommerriile 
tect: Btevenson & Dewar 
anical Frgtneer; 


neulting Fngineer: 
tler & Assor, Ltd 


a 
& Son Ltd 


e Fin-Vector Radiation 
e Vacuum Pumps 
e Condensation Pumps 


e Horizontal Unit Heaters 


Staff and patienta alike in the 
Calgary General Hospital 
henefit from tha comfortable 
tamperatures maintained in thie 
Dunham Vari-Vac Differential 
heated t line 


e Vertical Discharge Unit Heaters 
e Cabinet Heaters 
xa e Traps 


e Radiator Valves 
e Pressure Reducing Valves 


_ providing heating comfort for Canadians since 1910 


Cc. A. DUNHAM COMPANY LIMITED 
1523 Davenport Road, Toronto 


Sales Offices from Coast to Coast 


in U.S.A.: C. A. Dunham Company, Chicago 6 * 


In England: C. A. Dunham Company Limited, London 


here's fast relief... for production headaches! 
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onveyor carrying gravel at 325 tons- 
of dam in Northern Ontario Mill, supplied a 
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ley Ore Bridge af large Canadian Ste 
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United Steel has completely stocked warehouses with 


industrial power transmission and mechanical equipment, 


ready for immediate delivery. 


From the drawing boards of our highly trained engineering staff 
and from our fully equipped, recently expanded, 


fabricating plants comes top-notch materials handling equipment 


to meet the demands of many industries. 


These United Stee! Corporation facilities are at Your service 


vrinkles and remove bottlenecks in a hurry! 


. 7 


and Paner Mill 


ow for 


Write for 
Complete Information 
on any of 


the followings 


1. Power Transmission 
Equipment 
Bearings and Pillow Blocks 


Chain Drivers —P 


r ond Silent 
tches 


peed Reducers 


¥-Belt Drives 


23 


2. Materials Handling Equipment 
Belt Conveyers ‘and Idiers 
Coasters 
Coal and Ore Bridges 
Hydraulic Lifters 
Screw Conveyors 
Bucket Elevators 


most economical means of keeping records. There 
is a ViStlrecord representative neor you 
Why not call on him ond discover how 
ViSirecerd con cut the costs of your record 
keeping os if hos for thousonds of other 
componies. 


Vital Records 


(GRIN HALL MARY 


TORONTO Ow 


3. Construction Equipment 
Concrete Batching Plants 
Concrete Mixers 
Plaster and Mortar Mixers 
Winches and Hoists 


4. Custom-Made Mechanical Equipment 


Grain Elevotor & Mill Equipment 
Hydraulic Presses and Bending Ro'ls 
Mining Equipment 
Pulp and Paper Equipment 
Sewage ond Sanitation Equipment 
Steel Rolling Mill Equipment 
Marine Deck Equipment — Dovits, ete 
Welding of Aluminum Alloys 


Serving Canadian Business 
and Industry Coast-to-Coast 


ViSirecord is adaptable to every record keeping job — in every 
type of business and industry. No matter how large, or how 
small the company, there is a ViSlrecord system designed to suit 


your needs. Write to us for more detailed information. 
FRICTION CLUTCHES 


Herring-Hall-Marvin offers you 
| @ complete line of fire and 
burglary resistive safes. 


Your inquiries ave invited 


Stee 
| Herring-Hall-Marvin 


266 KING ST. WEST, TORONTO — Branch Offices: Montreal, Hamilton, Winnipeg, | Safe Co. of Conada Ltd. 
Representatives in Halifax, Saint John, Ottawa, North Bay, Fort 54 Peter St., Toronto 


Dealers im all principal cities 


BS SS Me RTE 


Vancouver. 


William, Regina, Saskatoon, Calgary, Edmonton. 
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Dominio Governments Offerings af school Commission of 
Corporation and Foreign securities Madeicine, P.Q 


DOMINION I Aug , 1934. § t $96.57 Nat u 15+3.10 g. f : 
Government of Canada Treasury Bills fanque Ca Nationale, Credit-Quebe V0. pt . ‘ i ‘ 5 } 
due N ia i935. $4 Durocher, Rodrigue and Co., Fiori at 1 / : ‘ 5 Oct . K : 
54 Sold at latteau. and Morgan, Kempf and (¢ A 2 eevee : t iT i B R A D L E Y T R E T 
and $98.806 to yiei Limited : . ree sees : 

2 Parish of St. Ambreise-de-la-Jeune- 

MUNICIPAL Lorette, P.Q.—3% at ‘ debentures, f 
Improvement District of Ajax, Ontario— June 1, 1955-64-69, $42,500. Issued Aug 
' i $97 t J E. Laflamm 


Bi. »4 > J 
< 


MEMBER 


i 
¢ 


B ught te I ‘ nd ¢ Town of Ridgetown, Ontario 26 
poration | ed and J. | ! ‘ debentures, due Ju ), 1955-59, $35,000 
Li ec Issued Aug. 4, 1954. Sold at $100.543 t 
Town of Vankleek Hill. Ontario 4 Gairdner & ¢ I ited and Royal Bank 
Nué i$ of Canac 
Schoel Commission of Drummondville 
P.Q.--3 ebentur 
a : 1 55-64-69. $34 lesu Aug 
improvement District of Ajax, Ontario > at $97.41 to Gairdne . ( 
debent - t ? 4 School Commission of Lorettevillc, A Q. al , 
t } , nd 4 debent es t 
ued . ‘ ~ 
‘ BR ] ited and 64-74, $140.000, Issue Aug. 5 95 ie a Au ; . 
L. G & ; at $97.60 to Ci ont, Gu tI id . ‘ 2 66 King St 
Reman Catholic Separate School for the T._G¢ nit ° et - E ; t : : ty It do { 
Town of Orillia, Ontario i's ebe Town eof Goderich, Ontario nd R I ‘ 2 f ; ” a 
| 4, $26 00. paces Sue Bee. 1. ; Ci PI TORONTO, ONTARIO 


° 
- - 


EM 


Cee Ree 


ae by J. L. $77.749. Issued Aug. 6, i954. S 
P . to R.A. Daly Co Limited 


oy Municipal Bonds 


S I j Angust 17, 1054 
f West Flamborough, Ontarie Coup. Matur Bid 


entio, Ontario 


-* ’ ROLE ‘a 


Dollars and Sense 


a ae ee ene an ia \ I TELLIGENT investment decisions should be based 
han Megantic, P.Q a 3 aT + ee | Stes N.d 1 ( , ; , , \ on more than casual information or stock market 
: i$ issu Windsc ‘ tuart f CONVERTIBLE ISSUES Fleming = \ Huctuations. A careful weighing of all the essential 
ae > See oe mete ; . ; | a St 0 4 a q ge 2 factors is only common sense. 
Winnipeg . 69 92 2 EI : : \ i a. ee . mn! St 3 To help investors reach well informed decisions 
Oil Stocks ‘ i 7 : when buying or selling securities, each month we 
d Se A - prepare a brief Bulletin which. discusses some aspect 
of investment and reviews individual companies. 


If you would like to receive copies of the latest 
issues without obligation, just fill in and mail the 


accompanying coupon. Our July and August 
Monthly Bulletins will be forwarded to you 





5 i E ; vw he . . a ; : : : 98 5 I i ‘ ’ \ 7 , 
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US. Funds.  § Div. Deferred. ** Init Maid or pa ’ P i ‘S81 ' 1 é 
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Sa soe . _ cae >it. bel : ‘sa enGa >. tn <o0 Viembers: The Toronto Stock Exchange 
; ; . Mh a id As seveenceceeeenrcecerss sss senseceneaescesccens ts, eal Dealers’ Association of ( 


W. EM. 701 TORONTO 
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} Era : aan : 2 us. 1 382 me 156, 708 a 3 $50,000 : } 24 Low oS 24 i 3 ADDRESS Hamilton Brantford Windsor Sarnia 
, 97a 2 . = 2 20 ‘nen | as" om am eee sraders ‘ s i 3 13 un E 3 42 N Rar 
oes Saree BaeeS 8.1 ‘ie | —  —- oo pire .. 5 97 941! Lyndhst 22 25 O Smoky q Sudbury Brampton 
= : a y 68.02; 270.0 De wave Sh 67 97 | Magoma 29 23 Paig Pet 
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DIVIDEND NOTICES | New Highs and Lows 


_— . 7 During the week ended Aug. 14, 
UNION FINANCE [63 new. highs were recorded 
LIMITED among 
cemi Canadian 
Semi-Annual Dividend No. 5 


) 
that 


' 
stocKs on 


and 


the general 


stock exchanges 
12 new lows In 

group there 
and 28 new 


« ‘ 
ice 3} ne 


dend of fort 


reby given 
y cents per common 
‘ 


share par value ten dollars) has 


were nigns 


: . ' 
iows. in rn ou 
aid to share- group there were three 


een declared. to be 
¢ +} > ate ‘ 4 ' 
me ciose, Or and 14 new low 


} f ecora t 


1954 
Board 


ANDERSEN 


GENER AL—New Highs 


BURRARD DRY DOCK 
COMPANY LIMITED 


HEREBY GIVEN tI 


z ( 


TICE IS 


ai 


United Steel Corporation 


L MiTteo Pie / , awe 
33rd DIVIDEND ‘ y 
Notice is hereby given that a « terly 
n S k dividend 
SF na * ha 


Ry Order of the Roard 
SALTER A. HAYDEN 


WNITID 


co5nrrporation 


“reretary Hix I e 


STssa 


timireo 


New Lows, 1954 


MONARCH MORTGAGE 
AND INVESTMENTS LIMITED 


DIVIDEND NOTICE 


OUS—New Highs, 1954 


; . 
New Lows, 1954 


G 


LEVERAGE FUND 
OF CANADA LTD. 


Dividend Na, 19 


DIVIDEND NOTICES 


NOTICE OF DIVIDENDS 


CATELLI FOOD PRODUCTS 
LIMITED 


SIMPSONS, LIMITED 


COMMON SHARES 


POWELL RIVER COMPANY 
LIMITED 


NOTICE DIVIDEND NO. 394A 


vt a 


OF 


DOMINION GLASS COMPANY 
LIMITED 


j 
vf 


NOTICE 


ALTEX OILS LIMITED 


NOTICE TO SHAREHOLDERS 
OF ANNUAL MEETING 


i} it i Loss Acc 
1954, and the Report 
tion of Director 
ransaction of 


me before the m 


Transfer Books of the Company 


16th, 1954 to August 25 


DATED at 
A.D. 1954. 


By Order of the Board of 


Calgai y, Alberta, 
Directors. 


L. C. BOWES, F.C.LS., 
Assistant Secretary. 
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Here’s National Farm Income Outlook 


The Crop Yield, Market, Price Picture Coast to Coast 


a regional breakdow) 
crop and 
pared by.F 


uriter; 


Here 


of the tarm income 


4] 7 . ! 
outlook, pre iancial 


Po ¢ tot 


pondent 


ana COTTeS= 


New Brunswick 
Ne \ Brun \ 


ar are Mak 


Prince Edward Island 
Lower hog prices will hit far 


nee Fdwa! 1 I l 


Now World’s 
Are An 


Some 2,000 psychiatrists, } 
{ 


ist ant psycniatric 


gathered in Toronto this 


Notes On Caution 


taunch defender 


Y ee < 
The effect of industrial society 
on mental health: 


lyzing 


ducea the size ¢ revious! of tomatoes and 


excellent has 


Nova Scotia 
Nova Scotia 
oO eges 


nas peen Nnarve 


Quebec 
Queber 


Ke 


Psychiatrists 
‘ach Other 


AM Pican wiliseuMm Ol 
disputed the 


the pattern 


to the fal 


to keep up 


pro re 


healt} 


Dissatisiied With Your Job? 
A Likely Boss. Science Finds 


fled 
i i 


anda quest! 
A return 1 
corroborated the 


the earlier 


the facto: Vv 


‘ 


#S Ol tests 


Gripers — Foremen 


‘ 


Of the future foremen, three 
quarters of them had said they 
would rather have another job 
and would stay with the company 
another job came alone. 


Chicago Futures 
wt 


Week to Aug 


an agreed th 
nformal ceiling Soybeans— 

nder ertain 

raxers Wouic 

hard as he cou 
extra money 
gency purposes. 
or some other luxury, 
workers would make 
fortable f 


the othe: 
it uncon 
for him 

On the question of intelligence, 
a study of a group of 80 men 
showed there was no ground for 
relating borderline intelligence 
with productivity. 


but prices 
tuld pe affected seri 
p Was a y poor har tion 
W average 
Saskatchewan 
In Saskatchewan—the 
No. 1 grain-growing pro\ 


ners incomes are all 


to dwindle. 


ios 


istory ha nit 


ind may cause furthe) 


3 ae , 
ive damage. Early fro ce 


late crops. 


ouna 


yrovinece 


fall but pri 


than wi 


tlherta 
De 


U.S. Firm Adds 
Two Can. Stocks 
To Selected List 


veal’ Adams Firm Buys 


“" Auto Supply Co. 


af 


Grain Prices 


Winnipeg Futures 


Winnipeg Cash 


Oats— 


his vear’s estimated crop 
usly 
vesting conditions, 
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‘Toronto Commuter Fare Hike 
Omen Of °54 Montreal Boost? 


MONTREAL (Staff)—A recent 
udgment of the Board of Trans-. service «¢ 
port Commissioners, granting It i 
Canadian National Railways per-. s! 

to doub 


pocxet cost { irnishin 


} a 
n ion e loronto com- 


ri ng, wl 
the 2.000 comn 
ille-Toronto 


? r ¥ 
are j 


British Columbia 
BC 


MACHINE CAPACITY AVAILABLE 


On Churchill Redman 14” 


lathe. Small and large quantity production can be 


x 60” hydraulic profiling 


handled with high degree of accuracy and at a 
speed which makes for very competitive prices. 
Capacity also available on Turrett and Engine 
lathes, Milling machines, Vertical and Horizontal 
boring mills, and Radial drills. 

WRITE BOX 753 


THE FINANCIAL POST, TORONTO, 





James RICHARDSON & SONS 


GRAIN MERCHANTS 
SHIPPERS AND EXPORTERS 


me aan 
PLDs COLT 


EEE 
| ' 
— 


L 1 


M. PATERSON & SONS LIMITED. 


Grain D 


, 
n & Coal Merchant 


vision 


Steamship Division 


Carriers of All Bulk Cargoes 


Fort William, Ont. Winnipeg, Man Montreal, P.Q. 


= 


K. A. POWELL (CANADA) LTD. 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


1 Operators 
Elevator Co 
sports Ltd. 


o led 
Cc 
OG 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Affiliated Companies—Fort William, Ont., Montreal, 
Que., Vancouver, B.C. 


FEDERAL GRAIN LIMITED 


AND 


THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 


WINNIPEG CALGARY 


ay : s 
¥@ invite 
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Inco Net At Best Level Since Early 1952. - 
As Higher Sales, Lower Costs, Boost Profit 


17 


almost $1.2 millions, a 
operating costs from $58.1 millions | ‘nt in 
to $56.7 millions and a decline | Nickel, as far as enlarging 
corp. of Canada which could tax charges of over $1.6 mill is concerned, 
ily serve to produce market to $11.1 millions. These fact million new plant will 
interest in this issue comparable more than outweigh an increase production of a 
hat experienced recently by|in depletion and depreciation millio ns of high grade iron ore 
nickel producers Falcon-!charges from $3,073,611 to revenues 
Nickel and Sherritt Gor- | $4,623,922. vy over § millions a year, It 

While no « in recovery 


Management, it m: 


86'/4% INCREASE 
Bram jan J 950 10 Jure 39, 1954 


JERY 44 HOUPS 


major expansion is at 
progress at Interna- 


| , ; . , . : 
| A splendid improvement in drop in! No 


earnings has been recorded this 
by International Nickel 
capacity 


S16 


ould boost 


MUTUAL ACCUMULATING FUND 


TOTAL INVESTMENT PERFORMANCE 
PEP $10 000 NET ASSETS 


omment 
Increased sales, and lower oper- 
ating costs erved to increase gradual completion of ¢ g l 
Inco profits in the second quarter of the program * many millions on 
of $16,539,248 or $1.10 a share—/| transition from open pit to under- | production facilities 
the best quarterly earnings re- ground mining is being reflected ing its ore 1 
corded since the second quarter of in a in operat- has been ne 
1952 when a “bulge” in business which may be extended compam 
cee carried quarterly earnings up later. The now 
* tcmporarily to $1.15 a share, mining a million tons of under- 
M(CuarG Bros. Inc. The $1.10 a share for this year | ground ore a month and is in 
2 1 one Es ? was only a modest improvement | process of increasing its annual 
= silted ver the $1.06 first quarter figui hoisting capacit fror 
srouna ya rate ot son i nil inst Si millions at the 


R.A.Dautwy Co. bh 


Mite 


has been spending 
updating its 
and i! 

this big job 
entirely out of 
without any 


And the 


ung , to 


sition. 


g capital at the end of 


$206.1 million 


companys 
increas- 
a a 's erves, 
LATEST REPORT AND modest reduction 
| PROSPECTUS — ON REQUEST } cl 


ccococed 


ing cost 
oorensoee company is resort t Ww hnancing. 

compan’ 
strengthen 1 inancial ps 
Net wor 
n nde! 1993 mou! i to 
t brought earning g end 
ialf to $2.16 a share fro he $1.93. hon 
share of the fir walf of 1953 Inco’s underground mining « 
$1.61 in the second half of | sion program, to the end of 
capital expenditures f 


tons, Since the beginning at the 


xpan- 
1953, th , 
for all pur- l strong working capital #6 Ba pe . ~~ Fe pee ae vital role in the 

poses have aggregated over $170 } in, it would appear that anv . 

Earnings at the second quartes millions. Capital expenditure n ible let-up in the of r ¥ : ; : ; 
ate are at a level of $4.40 a share | 1954 are expected to exceed $30 heavy ital expenditures might hE . F ( jo ee ce the Canadian oil 
annum, a profit level never as | millions company in a position 
attained bv Inco It was originally anticipated w) higher dividend distribu- 
. ce of a full year. that all open pit mining at Frood considered. The 
- An improven net profits Stobie would be completed during present paying 
$13,615,044 or 90 cents a 1953 but production from this 1 i iividen at the rate of 
nee = : the June quarter of 1953 source is being continued as the annum, U.S 
t 539,248 or $1.10 a share in company has been able to block fund which totaled 
ore that could be t » in 1953, 60 cents 


mined irom uri ce. 


mronTs 


4A NG 
- - —) a 


(sus. Hamwonn « NANTON and 


; last year. 
MA'N & PORTA ¥ ; . 


Just About Best Ever 


Can-Car pleva a 


38.0 millions at 


activities of 
rate ‘ 


industry. Tank 


Jemberlon decutilies over the “te 
418 HOWE ST .-.-- VAP cars built in the 
* 2 T 


Can-Car shops 


—$$$$——$—$—$ ent in 


carry the oil from 
the wells to the 


The Western City Company 


Lamiled 


refineries and 


this year re- Out further 


cheaply 
Lone Bachelor Readies Mines 


To Ship Ore to Nearby Mill 


dergrou r » over a 26-ft. mining 


Approximately 210 ft. of 
i 


ne quarter 

ncrease ales of ' : , 

to distribution 
ttt 

YY, points throughout 
Uy ro 

L the Dominion. 


ROM 


MITER w. 8 CONSTR, igen. gi 
CORE 


R 0 
aspen AVE : 3 development program i 
undertaken by Lone Bachelor this vei ij} remai minec 
Mines at its Slo the 
with a view t li 
The Domini In a position to pe 
a neoa ments to a nearby 
Dat The property is 
producing 


41328 
B.C. properts if m tl lrift floor on 
\ ate] 


tite Assut anc 


ton 


development on the 
. been directed 
3rOU 
in and driving 
apie 
V Ola Ni aAt 
Development is nov western 
ao ' : { ‘ ¢ ” a ‘ vi oloiia 
drifting on the fourth level and on i ( it on the wo, 2 
sublevel immediately above, |‘ i I aq 341 It o i tacular Stor 
diamond drilling from the fourth : ' ! 
’ : ' 1" In maadas oli 
el and bulldozing on the in Canada's 
tual opening industry 1s at w 


’ 


the 


de to permit ever 
a fifth level porta ei ig into ; 
1 mR, 4 , ‘a ; 


T., date 950 ft of nail 
io date 2o0 [t. of continuou 


( moande 
naaad s 


has been opened in 
Bachelor vein on the 
till open to the west 

| averaging 30% lead and 


across 0.9 ft. average width. It 


the mai ae Poe ae | } ctranathear 
subleve! wines ; : 

with grade ( 

30 

Head Office: Montreal 


LIMITED 


Canada’s Lergeet Manufacturers of Railway Rolling Stock and Equipment 


CANADIAN CAR & FOUNDRY COMPANY 


R DETAILS OF " inl 

R GRouP wna W : satisiachy” , the compa! Wi} ~ 

FARE PLANS at tin , comple , eee eee ee B Il | . \ ( 
vessing oUF © t ship about 28% combs cllechasse No, 9 


ITE OUR tua abi 
Gives Best Values 


D OFFICE 
From Our Own Correspondent 


FREDERICTON — Diamond 
] n the Bellechasse Mining 
Big | 
the 


lead and zine and 30 oz. 


lal 4,000-acre 


ane ; 
gaa Since 1889 
WEAD OFFICE WATERLOO. ONTARIO 


ASSURA property in 


ndicated 
} 


gross 
rhnood of] 


Mra eV CEs 17a 3 ae 
ss a 10-ft. vein | 
». 9 drill hole | oor 
A. McCuaig, engineer, — a : we 


H R. Hogan, geologist, 
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and now 
$110.000 in its 
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eee eer er enxneee 
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GUNNAR MINES estin 
Beaver! 


does sound conditioning 
actually 


¢ vu 
au 


ction 
176.644 


COPIES PRODUCED 


increase 
in BLACK or COLORS 


efficiency ? 


Want copies of bulletins, price lists, office forms, charts, etc. at low 
cost? Then here's good news! 

A. B. Dick International Company offers THREE low cost mime- 
ographs so easy to operate no special skill is required. All three 
sizes produce identical, sharp, clear copies of written, typed or 
drawn material, in black or colors. 

Want illustrations? No need to be an artist if you can trace. Want 
lettered headings? Lines? Shading? Ruled forms? They're all easy 
to do right in your own office by your own people. 

For free demonstration see your nearest A. B. Dick distriburor. 
Complete service and parts afways available. All A. B. Dick mimeo- 
graphs are for use with all makes of suitable stencil duplicating 


A-B-DICK 


THE FIRST NAME IN DUPLICATING 


In a controlled experiment to measure the effect of noise on morcle and 
efficiency in their own offices, the Aetna Life Insurance Company found that 
sound conditioning reduced the noise level 14'/2° 7; volume of work increased 
8.8°7.; errors of typists were reduced 29°7; of machine operotors 52°;.. These 
excellent results certainly prove that sound conditioning does increase efficiency | 
You can increase the efficiency of your staff with Acousti-Celotex. Write for at 


further information today | GUNNAR MINES LIMITED 
—_———— 


CONDENSED BALANCE SHEET 


As at Dee i ’ 
MEAD OFFICE: 4040 St. Catherine Street West, Montreal 


A.B. DICK COMPANY OF CANADA, LTD. « 


189 JOHN STREET, TORONTO 


‘ 


For free demonstration in your office, see your nearest A. B. Dick distributor listed here: 


BRANCHES AT; 
London, North Bay, Winnipeg, Regina, Calgary, Edmonton, 


Seer eh eee eereeeeeeeaeeaeee 


Advertising Depertment 
Dominion Sound Equipments Limited 


Please forward deta 


Holifax, Saint John, Quebec, Montreal, Ottawa, Toronto, Hamilton, 


Vancouver. 


DS 54-14 


4040 St. Catherine $1. West, Montreal, Que. 


Eta 
COMPANY 
Tae 
ei 8s 


Total assets 


‘ 


Tetal curr. labs 
ne 


*A 
‘ 
9 1.457.199 
Working capital atit.ova 1°9 «ay 
eLacess of curr. Laba over curt, ansea 
o 


CALGARY, Alberta M. J. McKenzie, 
Room 312, Oddfellows Block 
EDMONTON, Alberta Edmonton 
Business Mochines Compeny, 10021 
102nd Avyenve 


VANCOUVER, B.C. Clerke & Stuort 
=0., btd., 550 Seymevur Street 
WINNIPEG, Menitebea Dominion 
Cerbon & Stencil Supply, 214 Bon 
netyne Avenve 

SAINT JOHN, New Brunswick 
Morshell Schofield itd, 149 Prince 
William Street 

ST. JOHN'S, Newfeundiend Butler 
Brothers, 161 Weter Street 


ST. JOHN'S, Newfoundland Office 
Machines Limited, 172 Hemilten 
Avenve 


MALIFAX, Neve Scotia Baldwin- 
Beckwith Ltd, 106 Gottingen Street 


HAMILTON, Ontorio Herling & 
Beotty, 1247 Moin Street, Eost 


KIRKLAND LAKE Onterie Apolzer 
Office Supply. 40 Government Rood, 
West P. O. Box 1058 


LONDON, Onterie Costain-Sriles- 
Longford itd, 172 King Street, 
West 


OTTAWA, Onterie J. M. Hill & Son, 


11} O Conner Street 


PORT ARTHUR. Ontarie Wilsons 
Typewriter & Of ce Machines, 272 
Pork Street 


SUDBURY, Ontarie Duncen Office 
s Company, 109 Ourhem 


ovpply 


Street, S 


TIMMINS, Ontorie Eddy Of ce Sup- 
ply Compony itd., 213 Third Ave- 
nve 


WINDSOR, Ontario D. W. Jolly 
Compony, 136 Ferry Street 


MONTREAL, Quebec Montrec! Of- 
fice Machines Co., Lid., 426 McGill 
Street 


QUEBEC CITY, Quebec Gerald 
Martinecu, 92 Rue Street Pierre 


ROUYN, Quebec J. D. Duguey & 
Company, P. O. Box 730, 85 Main 
Street 


REGINA, Sasketchewen Mimeo- 
graph & Addresser Soles & Service, 
2035 Seuth Roilwoy Street 


SASKATOON, Sasketchewon 


Hozren-Twiss Limited 


ee atest cinta 
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MINING INVESTMENTS 


New Mylamaque Discovery 


Still of Unknown Calibre 


Spectacular market performer going on but 
among the uraniums this week ported results. 
was New Mylamaque_ which Some months 
tripled itself to 89 cents Tuesday | White, Jr., of 
morning on a Western Canada! resigned a 
press despatch that the “biggest succeeded by 
pitchblende find since Eldorado and Cecil Manu 
Mining’s strike at Beaverlodge, Central Explorers and 
Sask.” had been reported by Asbestos, are now repor 
usually reliable sources. fied with the promotion 
Over 1.4 million shares changed My!amaque 
hands in a single day. . ' . 
A uranium strike has def lv New Ashestos Mine 
been made on the company : ees 
group of claims on Laird Island the te 
OBTAINABLE FROM ALL in Tazin Lake — the location mine in produ 
T BANKS mentioned — but it appear much mill in the East B: 
CANADIAN PACIFIC AGENTS AND MOS more information will be needed of Quebec is now in pt 
before record-breaking status Can the result of Quebec 
r be attributed to it. To Say that Corp. making a discovel 


the New Mylamaque find is the from jts oviginal prope 
largest find since Eldorado's Ace According to William 
an “odd statement.” Perhap tingham, Quebec 
a majority of mining authorities vines the $7-million 
ay that the Gunnar discovery 
made subsequent to the Ace) 
now larger than the Eldorado million tons of open 
find, expected which will 
According to secretary - treas- new mine even lars 
rer L. W. MclIlmurray, an Aug 


ad 


likely to be a minimur 
neighborhood of 


40 mi! 
a? 


: * original one. 
11 report from the engineer told General En 
of the discovery of a half-inch! »onto. has been 
wide pitchblende stringer Which | pare cost estim 
iwa found between the Nos, 1 Asbestos Corp. 


THE NEW ind 3 zones. There had been production 


d considerable evidence of a 


fracture pattern between these that a mi 
_zones and there was thought daily c: 


possibilities of open 


D Y N AT Lf E P M = r : of a 100-ft. width. 


a hope, which remained to Strength in Jonsmith 
For Apartment Houses — : substantiated, Drilling is now. A strong spot on t 


: . ; Stock Exchange t 
For Office Buildings 1 ca cechite Bitrn 
| , Pronto Now Tag | Jonsmith Mines, w! 
Ideal where large quantitics of hot fake , . ee ee ee ae 
water are required! Efficient, econom- N CU Uranium Bet er rag of official new 
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@ General Storage: 4,000,000 cubic feet for all 
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A. E. Mack & Company Limited 
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LONDON —-Experts from the 
Meteorological Office are trying 
to persuade the people of Great 
Britain that this summer is not 
much worse than the majority of 
its predecessors, but the people 
of Great Britain refuse to be per- 
suaded. They feel, literally, in 
their bones that it is the worst 
summer within living memory 

Umbrella-makers have been do- 
ing such a roaring trade that one 
financial newspaper regretted 
that the umbrella firms are main- 
ly private companies and so do 
not have their shares quoted on 
the Stock Exchange 

Until 
carrying a gamp was 
of being mistaken for a Civil 
Servant, but now all and sundr 
carry them. Even street new 
paper-sellers are seen sheltering 
themselves and their wares un- 
der umbrellas. 


? 


this summer any «man 
in dangei 


Of Oil, Abadan 


And Omar's Verse 

The weather and economics 
have always been closely con- 
nected, as seaside landladies know 
to their cost. Politics and eco- 
nomics in_ the contemporary 
world also have become joined in 
indissoluble (if occasionally in- 
compatible) marriage. That is 
why it would be foolish for the 
most reactionary dichard to at- 
tack the agreement over Abadan 

Even in terms of money it 
by no means unfavorable to An- 
gio-Iranian Qi! Co., the major 
shareholder in which, as is com- 
mon knowledge the British 
Government But even if the 
money side had been less fair to 
u statesmanship would have 
counseled an agreement, because 
Iran might easily have been 
driven by poverty into the hands 
of the Communists, if the main 
source of its viability had been 
allowed to dry up further and 
further. 

What Europeans forget, and 
perhaps the people of North 
America also forget, but which 
the Iranians themselves neve 
forget, is the splendor of their 
historic past they cannot 
but compare the present with the 
long ago 

The majority of Britons are 


ignorant of the role 


2 eee 


LETTER FROM LONDON 
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that Iran, or Persia, once filled 
on the world-stage. They think 
of Persia merely as the inspira- 
tion for sentimental songs sung 
by crinolined Victorian misses 1n 
the drawing-room after dinner, or 
as the native-land Omar Khay- 
yam, whose quatrains have im- 
perceptibly merged in the every- 
day language of the Enghish- 
speaking race. 

There is a strain of practicality 
in the Persians which has come 
out most strongly in the Parsis, 
the small and immensely rich 
community in Bombay which has 
been as forward in promoting the 
public welfare as in promoting 
its own fortunes 


Portuguese Goa — 
Why An Affront? 

Very different has been the 
career of the Portuguese in Goa, 
which is now at issue with India 
As its area covers only 1,500 sq. 
mi., it is difficult go perceive how 
iis remaining under the Portu- 
guese flag could constitute a 
threat to the safety of India, or 
an affront to India’s dignity. 
Moreover, the Goanese have 
never kept aloof from the In- 
dians; intermarriage has been 
frequent 

The quarrel between the Goa 
nese and India being watched 
by millions outside India for a 
ver! pecial reason. Half the 
population are Catholics and in 
Goa is the tomb of St. Franci 
Xavier, who has few challenger 
for the title of the most success- 
ful of all Christian mi 


ionaries. 
7 * 7 


a sad commentary on 

intelligence that most Bri 
tons, who are not unique in thi 
respect, hear of many places only 
when a quarrel brings them into 
the news. Even when their names | 
are as familiar as household! 
words, the degree of ignorance is 
still profound, whether the places | 
concerned are witliin or without 
the Commonwealth. So much so 
that the British are only just be 
ginning to discover Canada, de 
pite Lord Beaverbrook’s manfu 
and strenuous efforts through t} 
decades to bring 1 
British that Canada is the coun 


trv of the future. 


home to 


1.500 KV A POWER TRANSIEORMERS enroute trom our St. lobu 


Shawinigan Water & Power « 


ompany. 
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Canada In Papers 


Left and Right 

The process of discovery is be- 
ing helped along by the two Sun- 
day newspapers which are rivals 
for the “class” suffrages of Sab- 
bath readers. Representatives of 
The Sunday Times and The Ob- 
server have been traveling 
through Canada and reporting on 
what they have seen. It is an in- 
teresting state of affairs, for The 
Sunday Times is ultra-Tory and 
imperialistic, and no mistake 
about it. Rightly or wrongly, The 
Observer is largely regarded as 
left-wing and not violently in 
love with what used to be called 
the Imperial Idea 

Both are fighting hard and suc- 
cessfully to increase their sale: 
The Sunday Times is still ahead 
of The Observer, but The Obser- 
ver has increased more in pro- 
portion since the war. It still re- 
fuses any advertisements of 
“Demon Drink,” and both refuse 
to make any concession to the 
lower tastes of the populace. 

Their combined sales of over a 
million copies on Sunday is proof 
that there is a big public for 
journalism that maintains high 
standards. Let the cynics 
what they may, there 
progress 1n our generation 

* ‘ ‘ 

Even the most cvnical, 
from infatuated political pai 
sans, are sincerely congratulating 
Oliver Lyttelton on his pecrage 
Some elevations to the House of 
Lords in recent years have been 
coldly received, but not Oliver 
Lyttelton’s It is being recalled 
that he was not onlv an able and 


assiduous minister, but also in} 
World War I a gallant soldier in| 
the Grenadier Guards, a regiment | 
which does not lightly recommend | 
its officers for the D.S.O. and the! 
M.C. Both were won by Lord| 
Lyttelton, as he now is, for bra-| 
very in the field. 
>. * > 

Lord Lyttelton will soon be 
back in the City, where opti- 
mism is the prevailing mood, and 
not a foolish optimism at that 
There is ample reason to believe 
that the British are holding their 
own in every branch of industrial | 
and commercia! activity. 

But there is one great danger— 
the institution of the five-day 
week as a permanent element 
the national economy. It is a 
growing practice for 
to demand an absolutely clear 


week end. That is to say, they ex 


“workers 


pect to be free from Fridav even 
ing until Monday morning 


~ 
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Five-Day Week 
For Lazy Rich? 

The week end habit 
establishment in this 
Formerly, however, it \ 
fined to a comparatively 
category of men and women who 
were as affluent as thev were 
lazy. They did not escape censure 
and derision, especially from the 
workers Now he habit ha 
spread and spread at a mome: 
when its effects are infinite 
more pernicious than they wert 
when the habit first becan 
ed. The five-day-weckers displa‘ 
no reluctance to avail themselv: 
of the services of doctors, nurse 
waiters and waitresses when the 
themselves are ill or on pleasure | 
bent 

It is a selfish and 
titude which may soon 

extreme bitterne 
employers and e! 
(the antithesis 
Cialist propagandists), | 
tween 
day of unfettered 
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0 belove d 


those who 

le sa } 
cives, and those 

that it Is a 

connote 
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them 
negation 
democracy f 
ed aemocra to claim 
to play at the expens« 
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ECIAL PROCESSES 
cHuuRCH AND THIATRE DE RATION 
srucco AND CAENSTONE SURFACES 
ACOUSTICAL SURFACES ALL TYPES 
tINCRUSTO AND LEATHERETIE PAPERS 
PAINTINGS MURALS ORNAMENTAL WORK 
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180 KV HIGH VOLTAGE AIR BLAST CIRCUIT 


BREAKERS, 


The Brown Boveri seal is a familiar sight these days. A world-renowned 
trademark, it is appearing more and more on equipment in Canada’s major 
power systems — particularly since the opening of our Canadian plant two 
years ago. There is a very real reason for this. 

Each installation is engineered to meet our customers’ specific power 
requirements, and throughout design and manufacture, the highest possible 
engineering standards are consistently maintained. Also, Brown Boveri's 
Canada-wide engineering services are organized to serve both customer 
and equipment at all times. | 

This combination —of “‘tailored’’ design and “‘on-the-spot’’ service — 
has earned the confidence of Canadian industry for over forty years. 
Today, in every province, engineers turn to Brown Boveri as a dependable 
source of every kind of power equipment — from distribution transformers 
to giant turbo generators. 


Truly, Brown Boveri's engineering know-how is making its mark ® 


IT PAYS MANUFACTURERS 
AND EXPORTERS to use TCA 


Air Freight — to get goods to 


and competitive markets first and fast — to save 
with lighter packing, less handling, reduced 


warehousing costs, and lower insurance rates. 


IT PAYS RETAILERS AND IMPORTERS to use 
TCA Air Freight — for quicker replacement of 
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Vermillion, Alberta 
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TCA CAN PUT WINGS ON ALMOST ANYTHING TO ANYWHERE ! 


Hear o-f Jue het. 


PLANT 
Lid. plant, 


THE FINANCIAL POST B® 


GEES ane ornemmaag 


August 21, 1954 


¥* 
oe | 


4 


stocks — faster turnover — smaller inventories 
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INVESTIGATE AIR FREIGHT — For full informa- 
tion on all its many advantages, see your TCA 
Otfice—or write (or wire collect) to TCA Cargo 
Sales Department, 

International Aviation 


Bldg., Montreal, 
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POWFR TINE CARRIER COMM NICATION 
FOQOUCIPMENT, serting systems ub to 400 KV, 


BROWN BOVERI 
(CANADA) LIMITED 


Head Office: Beaver Building, Montreal 
Ontario Branch: 8 Albany Avenue, Toronto 4 
Alberta Bronch: 517-8th Avenue West, Calgary. 
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Representatives 
POWER & MINE SUPPLY CO. Lid, Winnipeg 
MINE EQUIPMENT Ltd., Kirkland Loke, Ont 
GORDON RUSSELL Ltd, Vancouver 
GENERAL EQUIPMENT Lid., Holifox 





